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A power gap
for RE players

Despite protective tariff barriers, domestic
manufacturers of renewable energy equipment
struggle to make their mark
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SHREYAJAI safeguard duty expires.

New Delhi, 4 December

omestic manufacturers of solar
D energy equipment should have

been the happiest businesspeople in
India. Over the past two years, the Centre
has offered it the protection of high tariff
barriers. But instead of spreading cheer,
these moves have created more confusion,
with manufacturers upping their demands
for protection, and their customers, devel-
opers of solar power projects, crying foul.

As part of the recent efforts to ban
imports from China, the Ministry of New
and Renewable Energy (MNRE) has pro-
posed a 20 per cent basic customs duty
(BCD) on solar cell and module imports.
The finance ministry is yet to approve this
proposal. At the same time, in a recent
order, the Directorate General of Trade
Remedies (DGTR) extended the safeguard
duty of 15 per cent on solar equipment
imports from China, first imposed in 2018,
for another year.

This extension has come as a big relief
for domestic solar equipment makers who
have been at the receiving end of dumping
by Chinese competitors. But project devel-
opers are less happy because solar equip-
ment costs will rise — imports still account
for 85 per cent per cent of solar cells and
modules — and, therefore, the cost of solar
power. Project delays are also possible since
developers may postpone imports till the

The problem is the constant flux in
import policies. “We have juggled through
too many policy changes in the last few
years. We are talking about a BCD frame-
work but that should be stable. It should
remain for 10 years,” said Ramesh Nair,
CEO, Adani Solar, an end-to-end solar pow-
er equipment manufacturer.

Nair was speaking at RE-Invest, an
annual event hosted by the Centre for
investors in renewable power, last week.

As he pointed out, “Manufacturing has
not taken off in solar for two reasons. One,
the technology moves very fast. Secondly,
there has been huge amount of dumping.
There is an infrastructure and supply chain
volume in China supported through gov-
ernment subsidy. That is something we are
not able to match.”

Nair is correct. Almost 75 per cent of
India’s solar power capacity is built on
Chinese solar cells, which is a component of
asolar panel) and modules (the entire pan-
el). India’s solar cell manufacturing capac-
ity stands at 3 Gw and for modulesit is 5 Gw,
whereas the country’s solar power genera-
tion capacity stands at 32 Gw.

It is no exaggeration that Chinese solar
cells and modules have been instrumental
in the growth of Indian solar power gener-
ation. Chinese solar equipment imports
jumped nearly six times in 2013-14 when
tenders for solar power projects were gath-
ering momentum in India. Till 2017-18,

imports grew steadily, tapering 24 per cent
after 2018, under the combined impact of
the safeguard duty and a slowdown in the
award of solar projects. Analyst reports
show that China has reduced the bench-
mark price of solar photovoltaic panels by
more than halfto a global low of $0.15-0.20
per kwh in the past eight months.

So how can Indian solar equipment
manufacturers counter this competition?
Domestic competitiveness has become crit-
ical because the industry has the potential
to create close to 500,000 jobs and to meet
India’s commitments under the Paris
Climate Change Agreement. “We need a
robust policy — tariff barriers such as BCD,
safeguard duty, anti-dumping duty for at
least four or five years and treatment for
manufacturers operating in special eco-
nomic zones that is on a par with domestic
companies,” said Gyanesh Chaudhary,
managing director, Vikram Solar, at the RE-
Invest conference.

Sixty-three per cent of India’s solar cell
and 43 per cent of module manufacturing
facilities are located in SEZs. This has made
BCD counter-productive for players such
as Adani Solar and Vikram Solar because
any duty imposed on importsis also levied
on SEZs.

Last month, the Union Cabinet allocat-
ed 4,500 crore for the MNRE for “High
Efficiency Solar PV Modules” under the
production-linked incentive (PLI) scheme
that the finance ministry announced for 10
sectors. Nair, however, doubted whether
this would be enough.

Meanwhile, the country’s wind turbine
manufacturing industry has for long boast-
ed about its strong domestic presence,
despite the fact they have no duty protec-
tion. In recent years, however, many turbine
makers have either fled the market or are
making losses. One major reason for push-
ing the indigenous manufacturing to the
brink has been a change in tariff regime in
the wind power sector, which accounts for
45 per cent of RE power generation, rough-
ly the same as solar powetr.

Aimed at reducing the tariff on wind
power the Centre in 2017 retired the 25-
year-old Feed-in-Tariff (FiT) mechanism
under which the electricity regulator decide
the tariff to award wind projects and intro-
duced competitive bidding. As a result, tar-
iffs almost halved to 2.5 per Mw, bringing
wind power cost on a par with thermal and
solar power. At the same time, capacity
addition fell to a record low of 1860 Mw in
2017-18 from 5502 Mw the year before.

“The Indian market is driven by bid-
ding by independent power producers.
This does not give manufacturers room
to grow,” said Tulsi Tanti, chairman and
managing director, Suzlon Energy, India’s
first indigenous wind turbine manufac-
turer, at the conference. So, he added,
“Aatmnirbhar Bharat comes at right time
to relook at manufacturing across the val-
ue chain in the wind sector too.” There is,
as yet, no PLI scheme for wind power
equipment makers, however.

As the clouds of Covid-19 disperse, the
result of policy interventions might soon
start to show. Earlier this year, the Centre
awarded the first tender for solar manufac-
turing, which was won by Adani Solar and
NYSE-listed Azure Power for constructing
2 Gw each of solar manufacturing units
with allied solar power plants. Another ten-
der is expected soon.

But in the absence of a settled policy
towards the sector, the domestic renewal
energy sector remains where it has been
for the past 15 years. Chaudhary quoted a
Mirza Ghalib shayari to explain its plight:
“Hazaaron khwahishen aisi ke har khwa-
hish pe dam nikle” (thousands of desires,
each worth dying for).

How a Bengaluru NGOraised
X220 cr for Covid fight

ANJULI BHARGAVA
New Delhi, 4 December

On March 24 as Covid-19
became a reality with a nation-
wide lockdown, Give India
began a crowd-funding cam-
paign that went viral. The sud-
den curfew had left many
migrants and workers from
rural areas stranded in cities,
many had lost theirjobs and few
had savings to sustain them-
selves in the weeks to follow.
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TAKE TWO 7

Ano-action monetary policy
buys timeforgrowth

BANKER'S TRUST

TAMAL BANDYOPADHYAY

here is nosurpriseinthe

I script of Friday’s no-

action policy of the

Reserve Bank of India (RBI), the

last before the Union Budget
in February.

On expected lines, the bank-
ing regulator has accepted that
the inflation will rise higher
than its estimate and Indian
economy will fare better than
what it had anticipated in its
October policy. Yet, it has con-
tinued with its accommodative
stance — for now and even next
year — and is ready to do any-
thing to support growth,
mauled by Covid-19 pandemic.

The market was apprehen-
sive of some measures to drain
excess liquidity in the system,
which has brought down the
overnight rates below the RBI’s
reverse repo rate and distorted
the short-term yield curve, but
the RBI has refrained from
doing so. Reverse repo is the
rate at which commercial
banks park their excess liquid-
ity with the central bank. The
repo rate (4 per cent) and
reverse repo rate (3.35 per cent)
— both at their historic lows —
form the so-called liquidity
adjustment facility corridor for

the overnight rates.

On the face of it, the ultra-
loose monetary policy despite
rising inflation and green
shoots of recovery may sound a
bit puzzling. But globally all
central banks have been doing
so. The RBI does not want to
rock the boat and is buying
time for growth. Action for
tightening the stance, if any, is
unlikely to happen before April
2021 at the earliest, if inflation
remains high.

Let’s take a close look at key

takeaways from the policy:
There is no change in policy

rates. The rate setting body of

the Indian central bank “unan-

financial year 2021, and 5.2-4.6
per cent in the first half of 2022,
with risks broadly balanced.
Thisis abit higher than what
the market had expected. In
October, the RBI had projected
54-4.5 per cent inflation for the
second half of 2021 and 4.3 per
cent for the first quarter of 2022.
On real GDP growth, the
monetary policy committee
(MPC) has found that along with
the strong recovery in rural
demand, urban demand has
also been gaining momentum
and business sentiment of man-
ufacturing firms is improving.
Although private investment
continues to remain slack, real

imously” decid- GDP  growth
ed to continue could be -7.5 per
with the accom- The job of breaking ~ centin202L.

modative stance the back of After239 per
of monetarypol- jnflation is left to cent and 7.5 per
icy as long as the government's cent contraction
necessary — at proactive supply in the first two
least through the management quarters, respec-
current financial strategies, for now tively, the MPC
year and intothe expects the

next year — to

revive growth while ensuring
that inflation remains within
the target, going forward. In its
October policy, one of the six
members of the monetary poli-
cy committee was against such
along forward guidance.

Retail inflation rose to 7.6 per
cent in October 2020, the high-
est in six years and higher than
all analysts’ estimates. Obser-
ving that the price pressures are
spreading, the RBI has admitted
that the outlook for inflation has
turned adverse relative to expec-
tations in the last two months,
and raised its inflation projec-
tion to 6.8 per cent for the
December quarter and 5.8 per
cent for the March quarter of

growth turning
positive 0.1 per cent in the
December quarter and 0.7 per
cent in March quarter of 2021,
leading to 21.9 - 6.5 per cent
growth in the first half of 2022.
The October policy had expect-
ed 9.5 per cent contraction in
GDP in 2021 (-5.6 per cent in
December quarter and 0.5 per
cent in March quarter).

Despite higher inflation pro-
jection and tell-tale signs of
growth returning to Indian
economy, why has the RBI stuck
to its accommodative stance
even for the next year? Why has
it not taken any step to suck out
excess liquidity? For two rea-
sons: The inflation is driven by
supply-side issues, and the signs

of recovery are far from being
broad-based and dependent on
sustained policy support.

The MPC feels that inflation
will remain elevated, barring a
“transient relief” in the winter
months from prices of perish-
ables and this does not allow it
to go for a rate cut now. In the
RBI’s language, high inflation
“constrains monetary policy at
the current juncture from using
the space available to act in sup-
port of growth”.

Does this mean that the
doors are still wide open for a
rate cut next year? I don’t think
so. Look at what the RBI has
said: “A small window is avail-
able for proactive supply man-
agement strategies to break the
inflation spiral being fuelled by
supply chain disruptions, exces-
sive margins and indirect tax-
es.” Clearly, it has left the job of
breaking the back of inflation
tothe government. If inflation is
not contained, one cannot rule
out tightening of the policy. But
that will not happen before
April 2021.

Bank stocks rose and the
bond market rallied, relieved
seeing no measure by the RBI
to drain excess liquidity from
the system. But the liquidity
sugar rush may not be allowed
to continue for very long. The
RBI is buying time for growth,
for now.

The writer, a consulting editor
with Business Standard, is an
author and senior adviser to
Jana Small Finance Bank Ltd.
Twitter: TamalBandyo

His latest book, Pandemonium:
The Great Indian Banking
Tragedy, has been released
recently

The Singareni Collieries Gompany Limited

(A Government Company)
Regd. Office: KOTHAGUDEM- 507101, Telangana.

Tenders have been published for the following Services / Material
Procurement through e-procurement platform. For details, please visit
https://tender.telangana.gov.in - or - https://www.scclmines.com

NIT/Enquiry No.- Description / Subject- Last date and time for

of bid(s)

10:30 Hrs.

E142000314- Transportation of Coal from OC-IV sec of PKOC, Manuguru Area to
KCHP & Coal washery on weight basis for a period of two years - 21.12.2020 -

E182000310- Award of work of collection of one season environmental baseline
data, preparation of EIA/EMP and obtaining Environmental Clearance (EC) from
MoEF and CC for the proposed New Patrapara Coal Mine, Odisha state to a
NABET accredited EIA Consultant Organization- 23.12.2020-17:00 Hrs.

17:00 Hrs.

E102000308- Schedule Maintenance & testing of electrical equipment utilized at
132 KV & 33 KV Substations on rate contract for three years - 23.12.2020 -

period of 2 years-23.12.2020-17:00 Hrs.

E132000321- Periodical Random Testing of Permitted Explosives (P1 & P5) &
Detonators used for blasting in coal in all underground mines and LDC Explosives
& accessories used for blasting in Coal at all Opencast Projects of SCCL for a

E142000315- Loading, Transportation and Delivering of Bottom Ash from NTPC
Kundanapally & STPP to GDK.1&,3, GDK-2&2A Inclines, VKP and GDK7 LEP
mines for a period of two Years - 24.12.2020-10:30 Hrs.

-GM(MP)

NIT No. — Name of the work — Estlmated Contract Value - Last date & time for
ion of bids

RG2/CVL/ET-48/2020-21- Modifications of old MVTC building along with existing
sheds including construction of toilets for accommodating PO & Manager office of
OCP-Ill at 8 Incline colony, RG-Il area, Godavarikhani Dist. Peddapalli, Telangana
State - Rs. 35,87,151/-19.12.2020 - 4:30 P.M.

-GM.RG-lI

YLD/CVL/eT-39/2020-21- Providing rock toe walls including deck drains around
30m deck at Pit-I, KOCP-II, Yellandu area- Rs. 25,81,854/- 18.12.2020 - 4:30 PM.

-DGM(CVL)YLD

PR/2020-21/MP/CVL/67

DIPR No. 1188-PP/CL-AGENCY/ADVT/1/2020-21

Just as the NGO set a target
of raising ¥500 crore, the PM
CARES fund was announced on
March 28. Give India realised it
needed to lower its ambition
since many corporates and high
networth individuals (HNIs)
would respond directly to the
PM’s plea.

But cries for help contin-
ued to pour in from every
nook and cranny. It became
evident to Atul Satija, founder
2.0 and CEO, Give India, that
while the government could
do the major relief work, small
but glaring and urgent gaps
were emerging.

“We realised the need was
insanely large,” says Satija. Nine
out of 10 people in India are in
the informal sector and it came
toagrinding halt — be it maids,
drivers, car cleaners or self-
employed individuals like
plumbers, electricians and tai-
lors. Cash relief and dry rations
were needed. Secondly, there
was a shortage of PPE Kits for
frontline workers.

Give India’s campaign
caught the attention of celebri-
tiesand in three days, it raised 31
crore. The board also decided
to approach corporates, CSR
funds and contributions from

HNIs, a departure from “every-
day giving” so that it could tap
into a larger pool.

To monitor and ensure
funds raised are deployed as
best possible, Give India decid-
ed toset up a formal structure. A
16-member advisory board
(most of whom donated) with
Arun Seth, Kiran Mazumdar-
Shaw, Devi Shetty, Sanjiv Mehta,
Binny Bansal, V Vaidyanathan
among well-known industry
representatives was set up, and
a three-member steering com-
mittee — comprising Govind
Iyer, Egon Zehnder partner and
board member of Give India;
Ingrid Srinath of Ashoka
University; and Shailesh Harib-
hakti, independent director and
chartered accountant — was
requested to fast-track and clear
proposals for funding relief.

A two-pronged strategy was
adopted with Give India’s
Bengaluru team acting as a
bridge. Trust and transparency
were key in an exercise of this
magnitude. So on the one hand,
the team aggressively vetted the
requests that were pouring in.
And on the other, the advisory
board and steering committee
members did their best to bring
in funds through companies,

foundations, CSR funds and
HNIs. The Gates Foundation
wrote the initial cheque and the
fund got going.

Yet, Satija found that they
could not work as fast as
demanded. Some employees
of the Nudge Foundation (also
an NGO founded by Satija)
were roped in. Nine graduates
from ISB, Hyderabad, pitched
in pro bono.

Google Pay and Phone Pay
were pulled into the crowd-
funding exercise, and once it
scaled — thanks to endorse-
ments from Bollywood stars —
Give India did a “I for India”
campaign in partnership with

Facebook. This real-time
fundraiser concert raised
around352 crore through a two-

hour show, one of the largest
such live exercises globally. This
fundraiser brought in big con-
tributions from corporate
donors including the likes of
Vinod Khosla, Indira Nooyi and
Sundar Pichai. The Google Pay
leadership team (five individu-
als from the team contributed
35 crore), Google.org, HNIs
including Ajay Piramal, Anu
Aga, Kiran Mazumdar-Shaw,
Binny Bansal and Amit
Chandra, and the Nilekanis all

contributed generously.

The money was used as
cash relief (individuals got
%3,000-7000 in hand) for
500,000 families, cooked
meals and dry ration Kits were
offered by NGOs, and for
healthcare aid PPE Kkits were
distributed. Flipkart and
Walmart helped extend these
to state governments, govern-
ment hospitals and health
workers and traffic workers. In
Mumbai, mobile screening
vans were set up in slums and
low-income areas with the help
of Give India funds for screen-
ing of Covid symptoms.

By the end, Give India
raised 3220 crore, reached out
to over 1,200 non-profits and
picked relief demands of
250-odd NGOs.

While the amount may be a
tiny fraction of what PM
CARES garnered, from a civil
society point of view, this was
the largest effort. Until last
week, 190 crore had been dis-
bursed. Satija says the only
regret he has is of not being
able to do enough and quickly.
“The need was so large and
unprecedented that we were
always a step behind despite
running full steam.”

HB PORTFOLIO LIMITED
CIN : L67120HR1994PLC034148
Regd. Off. : Plot No. 31, Echelon Institutional
Area, Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500,

Fax : + 91-124-4370985
E-mail : corporate@hbportfolio.com,
Website : www.hbportfolio.com

NOTICE

Notice is hereby given that Kiran Jain,
Shareholder of the Company has requested
for issuance of Duplicate Share Certificate
for 07 Equity Shares of Rs. 10/- each in lieu
of lost/misplaced Original Share Certificate
No. 361058 having Distinctive Nos.
29458394 to 29458400.

The Company shall proceed to issue
Duplicate Share Certificate in favour of the
above named Shareholder, if no objection is
received within 15 days from date of
publication of this Notice.

For HB Portfolio Limited

DINESH KAPOOR
(Company Secretary)
M. No.: FCS-6731

Date :04/12/2020
Place : Gurugram

HB ESTATE DEVELOEPRS LIMITED
CIN : L99999HR1994PLC034146
Regd. Off. : Plot No. 31, Echelon Institutional
Area, Sector 32, Gurugram-122001, Haryana
Phone : +91-124-4675500,

Fax : +91-124-4370985
E-mail : corporate@hbestate.com,
Website : www.hbestate.com

NOTICE

Notice is hereby given that Kiran Jain,
Shareholder of the Company has requested
for issuance of Duplicate Share Certificate
for 20 Equity Shares of Rs. 10/- each in lieu
of lost/misplaced Original Share Certificate
No. 564381 having Distinctive Nos.
52141104 t052141123.

The Company shall proceed to issue

Duplicate Share Certificate in favour of the

above named Shareholder, if no objection is

received within 15 days from date of
publication of this Notice.

For HB Estate Developers Limited

Sd/-

RADHIKA KHURANA

(Company Secretary)

M. No.: ACS-32557

Date :04/12/2020
Place : Gurugram
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No Air Surcharge

éﬁm BAMBINO AGRO INDUSTRIES LIMITED

CIN No: L15440TG1983PLC004363,
Registered Office: 4E, Surya Towers, S.P. Road, Secunderabad - 500 003
Ph No: 040-44363322; Email Id: cs@bambinoagro.com; Website: www.bambinoagro.com

Notice is hereby given that the 37th Annual General Meeting (‘“AGM”) of the Members of Bambino
Agro Industries Limited (‘the Company”) will be held on Wednesday, December 30, 2020 at
11.00 A.M. (IST) through Video Conferencing (“VC”) / Other Audio Visual Means (“OAVM”)
to transact the business, as set out in the Notice of the AGM which is being circulated for
convening the AGM in compliance with the provisions of the Companies Act, 2013 and the Rules
made thereunder, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations”) read with General Circular No.14/2020, 17/2020 and 20/2020 dated
April 8, 2020, April 13, 2020 and May 5, 2020 respectively issued by the Ministry of Corporate
Affairs (MCA) and Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 issued
by the Securities and Exchange Board of India (collectively referred to as “the Circulars”).

In accordance with the aforesaid Circulars, the notice of AGM along with the Annual Report for the
financial year 2019-2020 sent on 04th December 2020 through electronic mode to all the
shareholders who have registered their email addresses with the Company/Depository
Participants. Accordingly, shareholders who have not yet registered or updated their email
addresses are requested to register their email address on cs@bambinoagro.com or with their
Depository Participant or send their consent along with their Folio no./DP ID Client ID and valid
email address for registration. Shareholders may note that the notice of AGM and Annual Report
will also be made available on the Company's website www.bambinoagro.com, website of KFin
Technologies Private Limited ("RTA”) https://evoting.karvy.com and on the website of stock
exchange www.bseindia.com.

E-Voting:

In compliance with Section 108 of the Companies Act, 2013 ('the Act') read with Rule 20 of the
Companies (Management and Administration) Rules, 2014, as amended from time to time, the
Secretarial Standard on General Meetings ('SS-2) issued by the Institute of Company
Secretaries of India and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is providing to its Members the facility of remote
e-Voting before as well as during the AGM in respect of the business to be transacted at the AGM
and for this purpose, the Company has engaged the services of its Registrar and Share Transfer
Agent (RTA) viz. KFin Technologies Private Limited (CIN: U72400TG2017PTC117649),
(“KFinTech”) Selenium Tower B, Plot 31&32, Financial District, Nanakramguda, Serilingampally
Mandal, Hyderabad — 500032, Telangana, India (Unit: Bambino Agro Industries Limited)for
facilitating voting through electronic means.

The detailed instructions for remote e-voting are provided in the Notice of the AGM. Members are
requested to note the following:

a) The remote e-Voting facility shall commence on Sunday, December 27, 2020 from 9.00 a.m.
(IST) and ends on Tuesday, December 29, 2020 at 5.00 p.m. (IST).

b) Those members, who will be present in the AGM through VC/OAVM facility and have not cast
their vote on the resolutions through remote e-voting and are otherwise not barred from doing so,
shall be eligible to vote through e-voting system during the AGM.

c) Aperson whose name is recorded in the Register of Members / Register of Beneficial Owners
as on the Cut-Off Date i.e. Wednesday, December 23, 2020 only shall be entitled to avail the
facility of remote e-voting/e-voting at the AGM.

d) The members who have cast their vote(s) by remote e-voting may also attend the AGM but shall
not be entitled to cast their vote(s) again in the AGM.

€) Any person who acquires shares of the Company and becomes a Member of the Company
after the dispatch of the Notice and holds shares as on the Cut-Off date, may obtain login-id and
password for remote e-voting by sending a request at https://evoting.karvy.com or may contact on
toll free number 1800 3454001, as provided by KFinTech. Aperson who is nota Member as on the
Cut-Off Date should treat the Notice of the AGM for information purposes only.

Book Closure:

Notice is also hereby given that pursuant to Section 91 of the Companies Act, 2013 and Rules
made thereunder, as amended from time to time and Regulation 42 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the Register of Members and
Share Transfer Books of the Company will remain closed from Thursday, December 24, 2020 to
Wednesday, December 30, 2020 (both days inclusive) for taking record of the shareholders of
the Company for the purpose of AGM of the Company and for determining the shareholders who
would be entitled for the payment of dividend, if declared at the forthcoming AGM.

Dividend:

The Board of Directors of the Company have recommended a final dividend of Rs.1.60/- per
equity share of face value of Rs.10/-each for the financial year ended March 31, 2020. The
dividend, once approved by the shareholders in the forthcoming AGM will be paid on Monday,
January 11,2021, to the Members whose names appear on the Company's Register of Members
as on the Record Date and in respect of the shares held in dematerialized mode, to the Members
whose names are furnished by National Securities Depository Limited and Central Depository
Services (India) Limited as beneficial owners as on that date. For shareholders who have not
updated their bank account details with the Company, dividend warrants/demand drafts will be
sent to their registered addresses. To avoid delay in receiving the dividend, shareholders are
requested to update their bank details with the depository participants in case of securities held in
demat mode and shareholders holding securities in physical form should send a request for
updating their bank details, to the Company's Registrar and Transfer Agent (RTA), KFin
Technologies Private Limited (Unit: Bambino Agro Industries Limited) Selenium Tower B, Plot
31&32, Financial District, Nanakramguda, Serilingampally Mandal, Hyderabad-500032,
Telangana, India, e-mail: einward.ris@kfintech.com, Contact no.+91 40 67162222, and Toll Free
No.18003454001.

Option to seek Speaker's Registration:

Members who would like to express their views or ask questions during the AGM may register
themselves by logging on to https:/emeetings kfintech.com and clicking on the 'Speaker
Registration' option available on the screen after log in. The Speaker Registration will be opened
during Sunday, December 27, 2020 to Monday, December 28, 2020. Only those members who
are registered will be allowed to express their views or ask questions. The Company reserves the
right to restrict the number of questions and number of speakers, depending upon availability of
time as appropriate for smooth conduct of the AGM.

The Board of Directors of the Company has appointed Mr. Chandrakanth Gorak, a Practicing
Company Secretary, (CP No.11346) as the Scrutinizer for conducting the remote e-voting
process as well as electronic voting at the AGM in a fair and transparent manner. The result of the
voting shall be declared not later than 48 hours of the conclusion of the AGM and the same shall
beintimated to the Stock Exchanges and shall be uploaded in the website of the Company .
Members who need any technical assistance before or during the AGM may contact the following
persons or refer to the Frequently Asked Questions (FAQs) section/e-voting user manual for
shareholders available at the download section on https://evoting.karvy.com:

For Company For Registrar & Share Transfer Agent

Mrs. C. Shobha Anand
pliance Officer | Assistant General Manager

Mrs. Ritu Tiwary
Company Secretary & C

Bambino Agro Industries Limited

4E, Surya Towers, Sardar Patel Road,
Secunderabad - 500003, Telangana
Ph: 040 4436 3322

E-Mail: cs@bambinoagro.com

KFin Technologies Private Limited

Unit: Bambino Agro Industries Limited
Selenium Tower B, Plot 31&32,

Financial District, Nanakramguda,
Serilingampally Mandal, Hyderabad-500032,
Telangana

For Bambino Agro Industries Limited

Place: Secunderabad
Date: 05th December 2020

Sd/-
Ritu Tiwary

Company Secretary & Compliance Officer
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