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BALANCE SHEET Amount (Ru

T. ASSETS
Financial Assets
a. Cash and cash equivalents
b. Bank balances other tha (a) above
c. Receivables

(i) Trade receivables
d. lnvestlnents
e. Other Financial Assets

Non-Financial Assets
a. Current tax assets (Net)
b Def'erred tax assets (Net)
c. Property. Plant and Equrpment
d. Othcr rron -financial assets

TOTAL ASSETS

II" LIABILITIES AND EQUITY
LIABILITIBS
Financinl Liabilities
a. Other financial liabilities

Non-Financirl Liabilities
a. Provisions
b. Other non-financial liabilities

Equity
a. Equity Share Capital
b. Other Equity

TOTAL LIABILITIES AND EQUITY
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4.56
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For ahe Yerr ended
3l Merch 2024

For the Ycrr ended
3l March 2023

NCOME

Revenue from operations

i) Interesr rncorne l8
l9
20

2l

4.49

0.52

40,08

4tw

0.t9

4s2S

t7.75

0.34

33.97

52.06

-6,78

0.08

7.84
) Dividend incorne 0.

iii) Fees and cornmission income 4
I Total Revenue from operations 52.

Otlrer Income

I Total income (l+II)

0

EXPENSES

Benefits Expenses 22

ll
23

15.88

0.23
expenses 33.

IV Total expenses (IV)

V Profit/ (loss) before tax (III-IV)

VI Tax expense

i) Cunent tax

ii) Defened tax (credit) / chrge 0.
'otal tax expense (VI)
'II Profia for t[e year (V-VI)

0.08

{s6

-1.03

66.6r

65.58

ffi
-0.08

{.08

VIll Other conrprehensive income

Iterns that will not be reclassified to profit or loss

Remeasurentents of defi ned benefi t plus

) Equity Instrrrments rhrough FVTOCI

Incorne tax relating to above mentioned item

comprehensive income for the yerr, net of tax

comprehensive income for the yeor (VII +VIII)

lX Earnings per equity share offace value ofRs. l0 each (previous year Rs, l0 each) 24

l-39

(Rs. )

luted (Rs.)

Material accounting policies md notes to the finmcial statements
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FLOW STAT4MENT FOR THf, YEAR f,NDED 31ST MARCH 202{ Amount

Particulars Por the yesr ended
3l March 2024

Ior the year ended

3l March 2023

, CASH FLOWFROMOPERATIONACTIVITIES
Profit before tax

Adjustment for:
Depreciation

Profit on sale ofproperty, Plant & Equipment
Interest / Dividend income
Cash generated form operation before worklng capitat changes
Working capital chatrges

Increase/ (decrease) in trade receivables
Increase/ (decrease) in other financial assets

IDcrease/ (decrease) in other non-financial assets

(lncrease) /decrease in other finmcial liabilities md payable
(lncrease) /decreEse in other non financial liabilities
Cash Flows before OCI and Tax

lncome Tax paid

NET CASH FLOW FROM/(USED) OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIf,S
Purchase of Properry plant & equipment
Saie ofProperty, Plant & Equipment
Sale/ (Purchase) of Investments
Purchase/ Redemption ofFDRS (Net)
Interest/ Dividend received
NET CASH USED IN IIYVESTING ACTIVITIES

CASII FLOW FROM FINANCING ACTIVITIES
Proceeds / (Repayment )from Borrowings
Rederrption of Pre[ Share Capital
Proceeds from issue ofEquity/ prefshare Capital
NET CASH USED IN TINANCING ACTIVITIES

NET INCRESE/DECREASE IN CASH & CASH EQUIYALENTS (A+B+C)

OPENING CASH AND CASH EQUIVALf,NTS
cLosrNG qASH AND CASH EQUTVALENTS

I

/^

lc.

-6.78

0.34

0.00

(s.0t )
(l r.45)

0.18

17.02

1.65

0.s9

0.35

2.98

o.23

(0.02)
(8.40)
(s.21)

0.17

s72.66
3.75

0.61

(723.3s)
8.34 (151.38

(3.94

9.26 (147.44

(0.28

0.00

0.00

0.00

5.01

(0.07)

0.03
(e3.s4)
112.25

8.40
4.73 27.07

13.99

41.t7
s5.1 6

(120.37

t6t.s4
41.17

HB SECURITIES LIMITED
CIN: U67l 20DLl99lPLC04402s

Note I. cash Flow Statement has been prepared under indirect method as set out in IND AS-7 (Cash FIow Statemenr)
2. Cash and Cash Equivalents consist olcash in hand balances with banks.

The accompanying notes form an integral part ofthe financial statements
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HB SECURIT'IES LIMITED
CIN: U67l2ODLt99I PLC044025

Statem€nt of Changes in Equity

as at March 31,2022

cornprehensive incorne for the yer
to/(frorn)

otal comprehensive income f,or the year
Balance as at March 31. 2023
Profit for the year

comprehensive rncorne for the year
'ransfened to(frorn)
otal comprehensive income for the yean

Balance as {t March 31, 2024

Material accorurting policies and notes to the financial
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As at March 31. 2022

Chmges in Equity share capital during the year
As at March 31, 2023

anges in Equity share capital during the yeu
at March 31,2024

Resens snd surplri Other CompreheNive
Income

Compound linancirl

For and on behalf of the

l

a. Eouitv share Arnount
Number ofShars Amounr

8207570 820.7(

820'ts7o szi.ze

8207570 820.74

Toh

- (34.44\ (34.44',-...-
- 2.80 (34.44\ (3t.64)

170.00 200.00 (307.52) (28.es) 33.53

-6.86 - -6.86

65.58 65.58

- -6.86 65.58 58.72
170.00 200.00 (3t5.38) 37.6t 92.25



2.

HB SECURITIES LIMITED
Notes forming part of the financial statements for the year ended 31st March 2024

t. Company Information / Overview
The Company is member of Nation Stock Exchange of India. The Company is also depository participants registered with
National Securities Depository Limited (NSDL). The entire share capital of the company is held by HB Portfolio Limited.
The Company is incorporated and domiciled in India having its registered office at Delhi, India.

Basis of preparation of financial statements.
(A) Compliance with Ind As
The financial statements of the Company comply in all material aspects with Indian Accounting Standards ('Ind AS') notified
under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies(Indian Accounting Standards) Rules, 2015
as ammended from time to time and other relevant provisions of the Act. The Indian Accounting Standards (Ind AS) has
become applicable on the company by virtue of there applicapability on the holding company HB Portfolio Limited.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to the existing accounting standard requires a change in the accounting policy hitherto in use.

(B) Presentation of financial statements
The Balance Sheet, the statement of Changes in Equity and the Statement of Profit and Loss are presented in the format
prescribed under Division III of Schedule III of the Act, as amended frorn time to time, for Non-Banking Financial Companies
(NBFCs') that are required to comply with Ind AS. The statement of Cash Flows has been presented as per the requirements
of Ind AS 7 Statement of Cash Flows.

( C) Basis of preparation
The financial statements have been prepared under the historical cost convention on the accrual basis except for certain
financial instruments and plan assets of defined benefit plans, which are measured at fair values at the end of each reporting
as explained in the accounting policies below.

3. SignificantAccountingPolicies
3.1 Use of estimates and judgement

The preparation of financial statements in conformity with Ind AS requires that management make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of revenues, expenses, assets,
liabilities and disclosures ofcontingent assets and liabilities at the end ofthe reporting period. The actual results could differ
from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised and in any future periods affected.

In partiular, information about significant areas of estimation, uncertainity and critical judgernents in applying accounting
policies that have the most significant effect on the amounts recognised in the financial statements is included in the following
notes:

Effective Interest Rate (EIR) tvteitroO
The Company recognizes interest income / expense using a rate of retum that represents the best estimate of a constant rale of
return over the expected life ofthe loans given / taken. This estimation, by nature, requires an element ofjudgement regarding
the expected behaviour and life-cycle ofthe instruments, as well as expected changes to other fee income/expense that are
integral parts of the instrument.

Impairment of loans portfolio
The measurement of impairment losses across all categories of financial assets requires .judgement, in particular, the
estimation of, the amount and timing of future cash flows and collateral values when deterrnining impairrnent losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of, factors, changes in which can
result in different levels of allowances"
It has been the Company's policy to regularly review its models in the context of actual loss experience and adjust when
necessary.

A)

B)
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Defined employee benefit assets and tiabilities
The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases and mortality rates, Due to the
complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumpiions. AII assumptions are reviewed at each reporting date.

Fair value measurement:
When the fair values offinancial assets and financial liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets, their fair value is measured using various valuation techniques. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree ofjudgment is required in establishing
fair values. Judgments include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

Other Estimates:
These include contingent liabilities, useful lives oftangible and intangible assets etc"

3,2 Financiallnstruments
A) Initial Recognition and measurement

All financial assets and financial liabilities are recognised when the company become a party to the contractual provisions of
the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of the financial assets and financial liabiities (other than financial assets and financial liabilities at
FVTPL) are added to or deducted from the fair value ofthe financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at FVTPL are
recognised immediately in Statement of profit and loss.

B) Classification and Subsequent measurement of financiat assets-
The company classifies its financial assets into various measurements categories. The classification depends on the
contractual terms ofthe financial assets'cash flows and the company's business model for managing financial assets.

a. Amortised Cost
A financial asset is measured at Amortised Cost if it is held within a business model whose objective is to hold the asset in
order to collect contractual cash flows and the contractual terms of the Financial Asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

b. FVOCI- debt instruments
A debt instruments in nature of financial asset is measured at FVOCI when the instrument is held within a business model, the
objective ofwhich is achieved by both collecting contractual cash flows and selling financial assets; and the contractual terms
of the Financial Asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

c. FVOCI- equity instruments
Equity instruments in nature of financial assets are measured at fair value through profit or loss, unless the Company's
management has elected to classi$ irrevocably some of its equity instruments at FVOCI, when such instruments meet the
definition of Equity under Ind AS 32 Financial Instruments and are not held for trading.
Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the Company changes its
business model for managing financial assets,

d. FVTPL
A financial asset which is not classified in any ofthe above categories are measured at FVTPL"

Subsequent Measurement of, financial assets
Financial assets at amortised cost are subsequently measured at amortised cost using effective interest method" The amortised
cost is reduced by impainnent losses. Interest income, foreign exchange gains and losses and impairment are recognised in

c)

D)

E)
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c).

Statement of profit and loss. Any gain and loss on derecognition is recognised in Statement of profit and loss.

Debt investment at FVOCI are subsequently measured at fair value. Interest income under effective interest method, foreign
exchange gains and losses and impairment are recognised in Statement of profit and loss. Other net gains and losses are
recognised in OCI. On derecognition, gains and losses accumulated in OCI are reclassified to Statement of profit and loss,

For equity investments, the Company makes an election on an instrument-by-instrument basis to designate equity investments
as measured at FVOCI. These elected investments are measured at fair value with gains and losses arising from changes in
fair value recognised in other comprehensive income and accumulated in the reserves. The cumulative gain or loss is not
reclassified to Statement ofprofit and loss on disposal ofthe investments. These investments in equity are not held for trading.
Instead, they are held for strategic purpose. Dividend income received on such equity investments are recognised in Statement
ofprofit and loss"

Equity investments that are not designated as measured at FVOCI are designated as measured at FVTPL and subsequent
changes in fair value are recognised in Statement ofprofit and loss.

Financial assets at FVTPL are subsequently measured at fair value. Net gains and losses, including any interest or dividend
income, are recognised in Statement of profit and loss.

, Financial Liabilities and equity instruments
Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with
the substance of the contractual arrangements and the definitions of a financial liability and an equity instrument.

Equity Instru-ments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities. Equity instruments issued by Company are recognised at the proceeds received. Transaction costs of an equity
transaction are recognised as a deduction from equity.

Financial Liabilities
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it
is classified as held-fortrading or it is a derivative or it is designated as such on initial recognition. Other financiol liobilities
are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gains
and losses are recognised in Statement ofprofit and loss. Any gain or loss on derecognition is also recognised in Statement of
profit and loss.

Derecognition
Financial Assets
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it
transfers the rights to receive the contractual cash flows in a transaction in which substantially all ofthe risks and rewards of
ownership ofthe financial asset are ffansferred or in which the Company neither transfers nor retains substantially all ofthe
risks and rewards ofownership and does not retain control ofthe financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or
substantially all ofthe risks and rewards ofthe transferred assets, the transferred assets are not derecognised.

Financial liabilities
.A, financial liability is derecognised when the obligation in respect of the liability is discharged" cancelled or expires. The
difference between the carrying value of the financial liability and the consideration paid is recognised in Statement of
profit and loss"

0ffsetting
Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the

D).

E)"
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Company currently has a legally enforceable right to set offthe amounts and it intends either to settle them
on a net basis or to realise the asset and settle the liability simultaneously.

Impairment
The Company recognises lifetime expected credit losses (ECL) when there has been a significant inqease in credit risk since
initial recognition and when the financial instrument is credit impaired. If the credit risk on the financial instrument has not
increased significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an
amount equal to 12 month ECL" The assessment of whether lifetime ECL should be recognised is based on significant
increases in the likelihood or risk of a default occurring since initial recognition. 12 month ECL represents the portion of
Iifetime ECL that is expected to result from default events on a financial instrument that are possible within 12 rnonths after
the reporting date.

Write offs
The gross carrying amount of a financial asset is written-off(either partially or in full) to the extent that there is no reasonable
expectation of recovering the asset in its entirety or a portion thereof. This is generally the case when the Company determines
that the debtor does not have assets or sources of income that could g"n..ut. sufficient cash flows to repay the amounts
subject to the write-off. However, financial assets that are written-offcould still be subject to enforcement activities under the
Company's recovery procedures, taking into account legal advice where appropriate. Any recoveries made are recognised in
statement of profit and loss,

3.3 Cash and cash equivalents
Cash and casli equivalents comprise of cash at banks and on hand and short-term deposits with an original maturity of three
months or less, which are subject to an insignificant risk ofchanges in value.

For the purpose ofthe statement ofcash flows, cash and cash equivalents consist ofcash and short- term deposits, as defined
above, net ofoutstanding bank overdrafts ifany, as they are considered an integral part ofthe Company,s cash management.

3.4 Property, plant and equipments (ppE)
Property, plant and equipment (PPE) are measured at cost less accumulated depreciation and accumulated impairment, if any.
Cost of an item of property, plant and equipment comprises its purchase price, including import duties and non-refundable
purchase taxes, after deducting trade discounts and rebates, any directly attributable cost ofbringing the item to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the site on which it is
located.

Advances paid towards the acquisition of fixed assets. outstanding at each reporting date are shown ln6er other non-financial
assets' The cost ofproperty, plant and equipment not ready for its intended use at each reporting date are disclosed as capital
wolk-in-pr ugrcss"

Subsequent expenditure related to the asset are added to its carrying amount or recognised as a separate asset only if it
increases the future benefits of the existing asset, beyond its preriorsly assessed standards of performance and cost can be
measured reliably. Other repairs and maintenance costs are expensed off as and when incurred.

Depreciation on PPE is provided on straight-line basis in accordance with the useful lives specified in Schedule II to the
Companies Act,2013 on a pro-rata basis.

The estimated useful li9sumated usetut tlves used tbr computation of depreciation are as follows:
Particulars Useful life
Fumiture & fixture I 0 years
Office eqqipment 5 years
Server and netwqrking 6 years
Uomputer 3 years
Building 30 years
Vehicles 8 years

Assets costing less than R.s.5000/- are fully depreciated in the period ofpurchase"

PPE is derecognised on disposal or when no future economic benefits are expected from its use. Any gain or loss arising on
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derecognition of the asset (caculated as thE diffemce between the net disposal proceeds and the net carrying amount of the
asset) is recognised in other income / netted offfrom any loss on disposal in the Statement of profit and loss in the year the
asset is derecognised.

Intangible assets :

Intangible assets comprises of computer software which is amortized over the estimated useful life. The amortization period is
lower of license period or 36 months which is based on management's estimates of useful life. Amortisation is calcualted
using the sfaight line method to write down the cost of intangible assets over their estimated useful lives.

Impairment of assets other than financial assets :
The Company reviews the carrying amounts of its tangible and intangible assets at the end of each reporting period, to
determine whether there is any indication that those assets have impaired. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Recoverable amount is
determined for an individual asset, unless the asset does not generate cash flows that are largely independent ofthose from
other assets or group ofassets.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated
future cash flows are discounted to their present value using a pretax discount rate that reflects current market assessments of
the time valueof money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cashgenerating unit) is estimated to be less than its carrying anount, the carrying
amount ofthe asset (or cash-generating unit) is reduced to its recoverable amount.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cashgenerating unit) is increased to the
rcviscd cstimatc of its recovclable anrurunt such that the increased carrying amount does not exceed the carrying amount that
would have been determined ifno impairment loss had been recognised for the asset (or cash-generating unit) in prioryears.
The reversal of an impairment loss is recognised in Statement of profit and loss.

3.7 Investments in subsidiaries and asociates :

Investments in subsidiaries and associate are measured at cost less accumulated impairment, if any.

3.8 Provisions I

Provisions are recognised when there is a present obligation as a result ofa past event, and it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the amount
ofths obligation. Provisiong arc rcvicwcd at cach bolancc shcct tlatc uud atljustccl to rcflcct
the curent best estimate.

The amount recognised as a provision is the best estimate ofthe consideration required to settle the present obligation at the
end ofthe reporting period, taking into account the risks and uncertainties surrounding the obligation.

Provisions are determined by discounting the expected future cash flows at a pre-tax rate that reflects current market
assessments of the time vaiue of rnoney and the risks specific to the liabiliff.

When there is a possible obligation or a present obligation in respect of which the likelihood of outflow of resources is remote,
no provision or disclosure is made.

3.9 Revenuerecognition
A) Recognition of interest income on loans

Interest income is recognised in Statement of profit and loss using the effective interest method for all financial instruments
measured at amortised aost, debt instruments measured at FVOCI and debt instruments designated at FVTPL" The 'effective
interest rate' is the rate that exactly discounts estimated future cash payments or receipts through the expected life of the
financial instrument.

The calculation of the effective interest rate includes transaction costs and fees that are an integral part of the contract.
Transaction costs include incremental costs that are directly attributable to the acquisition offinancial asset.

Ifexpectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, the adjustment is
recorded as a positive or negative adjustment to the carrying amount of the asset in the balance sheet with an increase or

k
Y

3.5

3.6

J- w-



B)

c)

reduction in interest income. The adjustment is subsequently amortised through Interest income in the Statement of profit and
loss,

The Company calculates interest income by applying the EIR to the gross carrying amount of financial assets other than credit.
impaired assets.

When a financial asset becomes credit-impaired, the Company calculates interest income by applying the effective interest
rate to the net amortised cost ofthe financial asset. Ifthe financial asset cures and is no longer credit impaired, the Company
reverts to calculating interest income on a gross basis.

Additional interest and interest on trade advances, are recognised when they become measurable and when it is not
unreasonable to expect their ultimate collection.

Income from bill discounting is recognised over the tenure ofthe instrument so as to provide a constant periodic rate ofretum.

Fees and commission income:

Fee based inc6me are recognised when they become measurable and when it is probable to expect their ultimate collection.

Commission and brokerage income eamed for the services rendered are recognised as and when they are due.

Dividend and interest income on investments :

- Dividends are recognised in Statement of profit and loss only when the right to receive payment is established, it is probable
that the economic benefits associated with the dividend will flow to the Company and the amount of the dividend can be
measured reliably"

-Interest income from investments is recognised when it is certain that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the
principal outstanding and at the effective interest rate applicable"

3.I0 Employee Benefits :

A) Short-term employee benefits
Short-term employee benefits are expensed as the related service is provided. A liability is recognised for the amount expected
to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided
by the employee and the obligation can be estimated reliably.

Contribution to provident fund and ESIC
Cutu;:urry's srnLrihtttion paldipayable dr.rring the yeur to providcnt tirnd and ESIC is rccogniscd in tho Statcmcnt of prolit and
loss.

Grafuity

The Company's liability towards gratuity scheme is determined by independent actuaries, using the projected unit credit
method. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows
by reference to market yie lds at the end of the reporting period on govemment bonds that have terms approximating to the
terms of the related obligation. Past services are recognised at the earlier of the plan amendment I curtailment and recognition
of related restructuring costs/ termination benefits.

The net interest cost is calculated by applying the discount rate to the net balance ofthe defined benefit obligation and the fair
value of plan assets. This cost is included in employee benefit expense in the Statement of profit and loss.

Remeasurement gains/ losses-

Remeasurernent of defined benefit plans, comprising of actuarial gains / losses, retum on plan assets excluding interest
income are recognised immediately in the balance sheet with corresponding debit or credit to Other Comprehensive Income
(OCtr). Remeasurements are not reclassified to Statement of profit and loss in the subsequent period"

or losses on long-term oompensated absences that are classified as other long-term benefits are

la
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recognised in Statement ofprofit and loss.

Superannuation fund
The Company makes contribution to the Superannuation scheme, a defined contribution scheme, administered by Life
Insurance Corporation of India, which are charged to the Statement of profit and loss. The Company has no obligation to the
scheme beyond its contributions,

Leave encashment / compensated absences

The Company provides for the encashment / availment of leave with pay subject to certain rules. The employees are entitled to
accumulate leave subject to certain limits for future encashment / availment. The liability is provided based on the number of
days ofunutilized leave at each balance sheet date on the basis ofan independent actuarial valuation.

3.ll Finance costs

Finance costs include interest expense computed by applying the effective interest rate on respective financial instruments
measured at Amortised cost. Financial instruments include bank term loans, non-convertible debentures, fixed deposits
mobilised, commercial papers, subordinated debts and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Finance costs are charged to the Statement ofprofit and loss.

3.12 Taxation - Current and deferred tax:
Income tax expense comprises ofcurrent tax and deferred tax. It is recognised in Statement ofprofit and loss except to the
extent that it relates to an item recognised directly in equity or in other comprehensive income.

A) Current tax :

Current tax comprises amount of tax payable in respect of the taxable income or loss for the year determined in accordance
with Income Tax Act, l96l and any adjustment to the tax payable or receivable in respect of previous years. The Company's
current tax is calculated using tax rates that have been enacted or substantively enacted by the end ofthe reporting period.

B) Deferred tax :

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary differences between the
carrying values ofassets and liabilities and their respective tax bases. Deferred tax liabilities and assets are measured at the
tax rates that me expected to apply in the period in which the liability is seffled or the asset realised, based on tax rates (and
tax laws) that have been enacted or substantively enacted by the end of the reporting period. The measurement of deferred tax
liabilities and assets reflects the tax consequence that would follow from the manner in which the Company expects, at the end
of the reporting period, to recover or settle the carrying arnount of its assets and liabilities.

Defered tax assets are recognized to the extent that it is probable that future taxable income will be available against which
the deductible temporary difference could be utilized. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from the initial recognition ofassets and liabilities in a transaction that affects neither the taxable
profit nor the accounting profit. The carrying amount ofdeferred tax assets is reviewed at the end ofeach reporting period and
reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part ofthe asset
to be recovered.

3.13 Leases

As a lessee

The Company has applied Ind AS I 16. For these short term and low value leases, the company recognizes the lease payments
as an expense in the Statement ofProfit and Loss on a Straight line basis over the term oflease.

3.14 Exceptional items

When items of income and expenses within profit or loss from ordinary activities are of such size, nature or incidence that
their disclosure is releva.nt to explain the performance of the enterprise for the period, the nature and amount of such items is

I
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disclosed separately as Exceptional items.

3.15 Earning pershare

The Company reports basic and diluted eamings per equity share. Basic earnings per equity share have computed by dividing
net profit/loss attributable to the equity share holders for the year by the weighted average number ofequity shares outstanding
during the year' Diluted earnings per equity share have been computed by dividing the net profit attributable to the equity
share holders after giving impact of dilutive potential equity shares for the year by the weighted average number of equity
shares and dilutive potential equity shares outstanding during the year, except where the results are anti-dilutive.

3.16 Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects oftransactions ofa
non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments and items of income or
expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing activities
ofthe Company are segregated,

3.I7 Recent accounting development
Ministry of Corporate Affairs (*MCA") notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time to time. For the year ended March 3 l, 2024, MCA has not notified
any new standards or amendments to the existing standards applicable to the Company.

)u=.---- u- 8.l^
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HB SECURITIES LIMITID
CIN: U67 I 20DL t99tpLCO4402S

Notes forming part ofthe financial statements for the year ended 3l March ,2O24

4, Cash snd cash

*Balance with Banks in deposit accounts *
notice or penalty on the Frincipal.

time without prior

As at
31 March 202{

Balance with Banks
- In current accounts

2.42

18.74

34.00

55.r6

As at
3l March 2024

Deposit with bank*
58.00

58.00
58.00

58.00

*Includes Rs.58.00 Lakh (previous year Rs. 5g.00 Lakh) Iien marked with NSVNSCCL

As at
3l March 2024

security Deposits-with Stock r*c@
Interest Accured on FDRs

I16.90
2.44

11v34

l5.---- & b
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As at
3l Mrrch 2024

Income Tax/ TDS receoverable (Net ofprovisions) 3.64

3.64

Prrticulars
As at

3l March 2024 3I Merch
tax

AdJustments in respect ofcument income tax ofprior yeas

0.08

0.0s

tax relating to origin and reversal oftemporary differences 0.1

oltax expense reported in statement of profit and loss

tax recognised on other comprhensive income (OCI)
Defened tax related to items recognised in OCI duing the period:
- Remeasuement ofdefined benefit plans
Income tax chsrged to OCI

of income tax

Reconciliation of the totrl tox chrrge:
The tax charge shom in the Statement of Profit and Loss differ from the tax charge that would apply if all the profits had been charged at India corporate tax rate. A
reconciliation between the tax expense and the accomting profit multiplied by India's domestic tax raie for the year ended March 31, 2024 and year ended March3l,2023
is, as follsws:

Particulars I'or the year ended
3lst March 2024

For the year
3lst Merch

profit before tax -6.78

25.1680/o

-1.71

l.7 t

2.98
Applicable Stautory Enacted Income Tax Rate 25.

Tax Expenses
0.

-0.
Adjustments due to brought forward losses as per tax laws

Adjustments recognised in relation to tax ofprior years
Current year tax provision

- Deffered tax provision
0.08 0.1

0ltax expense reported in the of Profit and 0.08

As at
3l March 2024

0.38

0.49

o^8?

0.30

0.65

0.95

As at
31 March 2024

6.27

5.33

I l.60

As at
3l March 2024

5.25

5.25
3.97

3.97

ln \y.-.u.n & w
yl L-/
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HB Sf,,CURITIES LIMITED
CIN: U67120DL1991PLC044025

l. Property, Plant and Equipment

Particulars Generator Office Vehicles Computer Total
Equipment

ROSS BLOCK
at 3lst March, 2022 r 8.70 I 1.56

0.07
0" l5

49.95 102.33

' 0.07
- 0.15

ions during the year

ions during the year

Ad.justment during the year - - 22.12 45.t5 67.27
at 3lst March, 2023 18.70 I 1.48 0.00 4.80 34.98

0.28 0.28during the year
ions during the year

during the year

lAs at 3lst March,2024

IeccurtrumrED DEpRECIATToN

lAs at 3lst March,2022

lAdditions during the year

Ad.justment during the year

As at 3lst March,2023
Additions during the year
Ad.justment during the year
As at 3lst March,2024

Net Block as at 3lst March,2024
Net Block as at 31st March, 2023

18.70 11.48 0.00 5.08 35.26

t7.26
0.10

10.83 22.12 49.74 99.95
0.230. l3

- a.l4 22.t2 45.15 67.41
17.36

0.10
10.82

0. l3
0.00 4.59
- 0.11

32.77
0.34

17.46 10.94 0.00 4.70 33.10

1.24

1.34

0.54
0.66

0.00 038 2.16
0.00 0.22 2.22

ffi>x
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Provisions

15. OtherNon-

Included due to Related party - Refer Note No. 26

Amouni
Particulars As at

3l March 2024
As

3l March

Leave Encashment 1.52

L52
l.l
l.l

As at
3l March 2024

As at
31 Merch 2023

Advances From Customers, margin money etc.r
0.24

2.72

L%

3l March 2024 31 March

90,00,000 (90,00,000) Equity Shares ofRs.l0/- each.

50,000 (50,000) Preference Shares ofRs.1000/- each.

Total

Issued, Subscribed & Poid-up
82,07 ,570 (82,07,570) Equity Shares ofRs. I 0/- each.

Total

c. Reconciliation of number of equity shares outstanding at the beglnnlng rnd end of the year :

900.00

500.00

900.00

500.00

t400.00

820.76 820.76

820.76 820.76

As At April 01t2022
Issued during the year

As At March 31,2023
Issued during the year

As At March 31,2024

Equity Shares
HB Portfolio Limited

8207s70
0

820-.76

8207s70
0

820_.76

8207570 820.76

Terms / rights attached to the equity shares
Issued Share capital ofthe Company has only one class ofshares referred to as equity shares having par value of Rs. l0/-. Each holder ofEquity Shares is
entitled to One irote per share.

-All the equity shares shares are held by Holding company HB portfolio Ltd. and its nominees.

--- In the event ofthe Liquidation ofthe Company,the holder ofequity shares will be entitled to receive any ofthe remaining assets ofthe Company, after
distribution ofall Preferential amounts.The distribution will be in proportion to the number ofequity shares held by the shareholden.

8207510 82075 I 0

Promoterrs Shareholding as at 3lst March ,2024 aail percentage chrnge ln shareholditrg during the year as compared to prevlous year ls as
follows: -

As at March 31,2024 As rt March 31,2023

Promoter Name No. ofShares as at March
31,2024

% oftotal shares % Change during the year No. of Shares as at March
31,2023

HB Portfolio Ltd 8207510 10c 8207s1 C

KgI*11;,,

hr'.w> s v>-- D*

Particulars NumberofShares Amount

d.



As at
31 March 2024

a. Securities Premium
Opening Balance
[,ess: Allofinent money receivable
Closing Balance

b. Other comprehensive income
Opening Balance

Add: Remeasurement gairl (losses) on dehned benefit plan
Add: Fair value changes on Instruments at FVTOCI
Less: Taxes o_n above item
Closing Balance

f,quity Component of Compound financial Instruments*
Opening Balance
Add:
Closing Balance

Retained Earning
Opening Balance

Add: Profit/ (Loss) for the current year

Closing Balance

TOTAL OTHER EQUITY

Description of the nature and purpose of Other Equity:

170.00 170.00

170.00 170.00

-28.95

-1.03

66.61

5.49
0.41

(34.8s)

36.63 -28.95

200.00 200.00

200.00 200.00

(307.s2)
(6.86)

(310.32)
2.80

(314.3E) (307.52)

Securities Premium

Securities premium reserve is used to record the premium on issue ofshares. The reserve can be utitised only for limited purposes such as
issuance ofbonus shares in accordance with the provisions ofthe companies Act,20l3.

Other Comprehensive Income-Remeasurement gain/ (losses) on defined benefit plan
The Company recognises change on account ofremeasurement ofthe net defined benefit liability(asset) as part ofother comprehensive income.

Equity Component of Compound financial Instruments

'lhe I wenty Thousand (20000) 0% Fully Convertible Preference Shares - Series I having Face Value of Rs. 1000/- each alloted on Right basis
to the holding Oompany HB Portfolio Limited. The terrms of conversion into equity share are as under: -

The 0% Fully Convertible Preference Shares - Series I'ofRs. 1,000/- @upees One Thousand) each shall be compulsorily converted into Equity
Shares of Rs. l0/- (Rupees Ten) each in the following manner:-

(i) 25% of the face value to be converted into Equity Shares at the end of I 7th year of allotrnont at a price / premium to be determined as per the
then prevailing Income Tax Act and Rules applicable to the Company.

(ii) Next 25% of the face value to be converted into Equity Shares at the end of l8th year of allotment at a price I premiunn to be determined as
per the then prevailing Income Tax Act and Rules applicable to the Company.

(iii) Next 25% ofthe face value to be converted into Equity Shares at ttre end of lgth year ofailounent at a price / premium to be determined as
per the then prevailing lncome Tax Act and Rules applicable to the Company.

(iv) Rest 25% ofthe face value to be converted into Equity Sharcs at the end of20th year ofallotment at a price / premium to be determined as
per the then prevailing Income Tax Act and Rules applicable to the Company.

Retained Earnings
Retained earnings or accumulated surplus represents total of all profits retained since Company"s inception" Retained oamings are credited with
culrent year profits, reduced by losses, ifany, dividend payouts, transfers to General reserve or any such other appropriations to specific
reseryes

\U---- &fi-
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HB SECURITIES LIMITED
CIN: U67 I 20DLI99IPLC044025

Notes forming part ofthe financial statements for the year ended 3l March ,2024

18" Interest Income

For the year ended For the yerr

Commission & Service Charges (Net) 40.08
40.08

For the year ended For the yeer

Profit on sale of Property, Plant & Equipment
Bad debts recovered

For the year ended tror thc yeer

ion to Provident fund and Gratuity fund

2.66
0.02
0.32

2.77
17.39
0.08
2.25
2.t8
0.59
0.82
0.01

4.68

0. l5

For the yerr ended For the year

Profit for the year (Rs. in Lakhs)
ghted average number of Equity Shares used in computing basic EpS
ghted average number ofEquity Shares used in computing diluted EpS

Basic Earnings per shsre (Rs,)
Diluted Earnings per share (Rs,)

-0.08
-0.08
10.00

IAt/t
VI
U,/
VtU
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HB SECURITIES LIMITED
CIN: U67I20DLt99tpLC04402S
Notes forming part of the linancial statements for the year ended 3l March ,20i;4

25. RELATED PARTY TRANSACTIONS

25. I List ofrelated parties with whom transactions have taken prace and rerationship:-

a) Ilolding Company
- HB Portfolio Limited
b) Enterprise over which direcuindirect significant inlluence/common contror exists- HB Estate Developers Ltd.
- HB Stockholdings Ltd.
- RRB Securities Ltd.
- HB Leasing & Finance Co. Ltd.
- RRB Master Securities Delhi Limited.
- Merwanjee Securities Limited.
25.2 Transactions during the year with related parties

Sr. No. Particulan Nature of Transaction For the year endell 31,03.2024

Amount (Rupe6 h Lakhs)
For the ye8r ended

31.03-2023
I HB Portfolio Limited Depository-hafies ReceiGI t.4t 0.33
il HB Estate Dr"t,rp",5. Ltd Depository Charges Received 0.03 0.0c
llt HB Stockholdings Lirnrted Depository Charges Received 4.t 2.17
iv RRB Securities Ltd. ueposttory Charges Received 0.62 0.39

HB Leasing & Fr"r,.. C"Jld Depository charges RecEiilf 0.00 0.0c
VI RRB Masre' Securitl6SiillTi-rnired, o"pository Cha.ges RecEGi' 0.70 0.27

Transaction Chargas Received 6.60
Margin/ Advance Received/ (paid)
(Net)

-721"7:

vil Merwanjee Secrities Limited. Service Charges for support
services received

30.00 30.0c

Depository Charges Received 0. lJ

Related Party Bslances o.ustending rs at the year end: _

Amount (Rupees in Lakhs)

For the year ended
31.o3,2023

HB Leasing & FfianA d. [A:

W,

w \y."".

Sr. No. Particulam Nature of Balance For the year ended 31,03,202t

{B Portfolio Limited {dvance Depository Charges 0.0, 0.0(ll HB Estate Developers Ltd. {dvance Depository Charges 0.02 0.0(

-

0.0c
lll Advance Depository Charges 0.01

b-fffiq
qH:#



26

A)

R.tiremcnt Benerit Obligrtions
Dsclosure in respect of Employee Benefits pursuant to Ind AS- I 9

Delined Contributions Prns:

Delined Benelit Plans:

Below tables sets forth the changes in the projected benefit obligation and plan ass€ts ond amounts recognized in the Balance Shcct as ofMarch 3 l, 2023 and Marc-h
31, 2024, being the resptrtive m€suement dat6:

(i) Mov€mcnt in dcfined benelit obligation

(iv) Expcnsc recogniscd in thc strtenent of profit and Losr:

B)

Particulars Gratuity (Funded) Leavc Encashmcnt (Unfunded)
Yerr cnded

March 31,2024
Ycar ended

March 31,2023
Ycsr ended

March 31,2024
Ycor codcd

March 31, 2023

Present vslue of obligation -at the beginning of the p€riod 4.35 4.2( l.l 1.2(
hrter€st cost 0.33 0.3( 0.09 0.09
Current service cost 0.29 0.23 0.08 0.0(

pard 0.0c (0. l 5) (0.151
Remeasuements - actuanal (gain)/ loss 0.7 -0.39 0.33 (0.02
Present yalue ofobligation -at the end of thc D€riod 5.7( 4.3! t.52 l.lE

(iD Movement ln Plln Assets - Gratuity

t I 00% of fiurd is managed by Insurance Company

Yesr endcd
March 31,2024

(iii) Thc omount to bc rccognised in the Brlance Shect

Particulars Gratuitv (Funded)
Amount ul

Leave Encashment (Unfundcd)
Year ended

March 31,2024
Ycar ended

March 31,2023
Year ended

March 31,2024
Year cndcd

March 31,2023

oblrgation -st the end ofthe oeriod 5.70 4.3s 1.5 l.l8
plm year 5.7 C 5.32

lrty/(asset) recognized in Balmce Sheet (0.06 (0.e7) 1.52 l.l r
Funded Status- qurplus/ (Deficit) 0.06 0.9i (1.52 0.18

P&rticulars Grstuity (Futrd€d)
Am(

Leaye Encashm

)unt m
rent (Unfundcd)

Year cnded
Mtrch3l,2024

Yerr ended
March 31.2023

Ycsr cndcd
Merch 31,2024

Year ended
March 31,2023

0.33 0.3c 0.09 0.09
Cu.rr€nt Seryice cost 0.21 0.23 0.08 0.0(
Expected return on[)lan assets (0.39 (0.36) 0.00
Elpenses to bc recognised in P&L 0.23 0.1? 0.1( 0.1

(v) Recognised in other comprehensivc incomc

Particulars Gratuity (Fundcd)
Amount (Rup€es in L

Leave Enclshmcnt (Unfundcd)
Yerr endcd

March 31,2024
Ycar ended

March 31,2023
Ycar cnded

Morch 31,2024
Ycar cndcd

March 31,2023
3unulative uroecognized actuarial (gain)/loss opening. Bff (t.34 (0.e6) 0.53 0.55

Actuanal ( gain)/loss -Oblieation 0.73 -0.39 0.33 -0.02
Remeasurement - Actuarial (gain)/loss -Plan assets -0.03 0.01
Total Acturial (gain)/loss 0.71 -0.39 0.33 -0.02
Cumulative unrecognizefactuarial (goinyloss opening, C/F (0.641 (1.34) 0,86 0.53

,@*
{EYWYjil"I IY,
ii\, 
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(vl) Th€ principrl sct[rrixl rssumptions used for atimating thc Company'r dcfincd bcnefit obllgrtioN rrc rct out below:

(vii) Sensitivity snalysis:

(viii) Estimate ofexpectcd benefit paymenh (In sbsolute terms i.a undiscountcd)

CONTINGENT LIABILITIES AND COMMITMENTS (TO THE EXTENT NOT PROVIDED FOR)
CONTINGf,NT LL{BILITIES! Nit ( previous year: Nit)

Due to Micro,Small and Mcdium Enterprises
To the extent information available with the company,it has no dues to the Micro,Small and medium enterprises as at 3 lst March, 2024 snd 3lst March, 2023.

1r

/)
t,/

lA

B \'t-_--- b

\ileightcd average sctuarial issumptions Gratuity (Fundcd) Lcavc f, nclghment (Unfundcd)

Year ended
Mrrch 31,2024

Year ended
Marcb 31,2023

Yesr cnded
March 31,2024

Ycar cndcd
March 31,2023

Jlscount 7.25 %oOet rlvn 7.50 % per anum 7.25 ohoer antro 7.50o/oPa aorvn
Elpected Kate of ncrease in salary 6.00 % per anm 6.00 % ps anum 6.00 % per anum 6.00 % per mum
vrofialry rale IALM 2012-14 IALM20l2-t4 IALM20t2-14 IALM 2012-14

5.00 o/o o.a. 5.00 Yop.a. 5.00 o/o o.a. 5.00 o/oP.a.

3.00 %op.a. 3.00 Yoo.a. 3.00 %og.t. 3.00 %op.a.
44 to 60 Yers 2.00%op.a. 2.00 Yop.a. 2.00 o/o p.a. 2.00 o/op.a.

March 3
Particulare

Change in
assumptlon

Effect on Gratuity Effat on leavc
Encrshmcnt

Discout rate

Salary Growth rate

Withdrawal Rate

+1o/o

-lo/o

+lYo
-lo/o

+lYo

(0.s8)

0.67

0.67
(0.5e)
0.06

ro 06)

(0.15)

0.17
0. l7

(0. l5)
0.01

(0.0r )

Gratuitv Loavc Encashment
lOt Apr 202a b 3l Mar 2025
0l Apr 2025 to 3l MN 2026
0l Apr 2026 to 3 I Mu 2027
0l Apr 2027 to 3l Mar 2028
0l Apr2028to3l MaI2029
0l Ap! 2029 Onwards

0.18

0.07

0.07

0.0'l
0.07
arn

0.05

1.47

wrulurwal KaIe-

ln

f#,q



Note:29 CrpitrlMsnsgement

The Compmy's policy is to maintain a strong capital base so as to maintain investor, croditor ild Mket confidence md to sustain future developmot of thc business.

. The compmy has adequate cash and bank balmces. Thc compuy momtors its capital by cueful scrutiny of the cash md bmk balmces, md I regulu asscsment of any dcbt
r€qurrements. ln the absence of any significmt mout of debt, thc maintenmce of debt equity ratio etc. may not be of my relevmce to th€ Company.

Not€: 30 Finsncirl Rilk Mrn.Sement

Flnanclal rlsk factors

other receivables. The Company's activities expose it to a variety offinmcial risl6:

I. Mrrkel Rilk

rate risk, interest rate risk od other price risks, such c commodity risk. Finmcial instruments affccted by mrket risk include lom md bonowings, deposiS, inBtments.

The compmy is exposcd to mukct risk primuily related !o the mtrkct valuo of its invcstncnB.

Interest Rate Risk

lhe risk ofchanges in m{ket interest mte c rt h6 debt obligations with fixed intcrest rates which are mesured at mortised cost.

Currency risk
Cuently compmy does not have tresaction in foreiSn cuencies md hence the compmy is not exposed to cuency risk.

Equity Price Risk
(a) Exposure
The company is exposed to equity pnce risk arising from lnvestments held by the company and clusified in the balmce sheet a fsir value through P&L, To mmage its price risk rising
from investment in equity securities, the company divenifies its portfolio.
The majority of the compay's equity instrumenls arc listed on thc Bombay stmk cxchange (BSE) or the National stmk cxchmgc (NSE) in India.

(b) Sensitivity rnalysis- Equlty price risk

had increoed by 2% or decreaedby 2Yo with all other variable held aonstant, and that 8ll the compmy's equity instruments moved in line with the Index.

Amout
Impect oa OCI for the yerr Goded

3l-M.r-24 3l-Mer-2i
NSEI/ BSE Indcx - Incrcasc by 2 oh 2.76 1.43
f,lSE/ BSE Index - Deqeaxbv 2%c -2.76 -1.43

lI. Credit risk

from its financing activitics towuds inter corporatc loans r.herc no significmt impact on credit risk hE becn identified.

Ill. Liquidity risk
Liquidity risk is the risk that the Company may not be able to mcet its present md fture crh md collsteral obligstions without incuning unacccptabtc losscs.Thc Compmy muages its
liquidity requirement by analysing the maturity panem ofCompany's cuh flom offinmcial csets and finmcial liabilitics.

The table below smuises the maturity profile of the udiscomted cash flows of the Compuy's finmcial asscts md liabilities.
ln

{s rt 3lst Mlrch,2024 Within After Totrl
12 M^nrh. l, M^nrh.

Finatrcirl Asset3
Cch md crh equivalens

Bek Balmcc other thm above

Rrceivables

(i) Trade rrceivable

Investmilts

Odrer Finmcra.l Asses

fotsl
Finrncial Liabilitie
)ther Iinecial liobilifi 6
fotsl

55.16 - 55.16

58.00 - 58.00

o.lt - o.lt
151.86 520.00 671.E6

119.34 - 119.34

tE4,47 520.00 9M.41

5.25 5.25

5.25 5J!

t.
t/tyi

V/
r)
L,I

{,\" Yy---- r



As ra 3l!t MErch,2023

ed csh equivalqts
Baluce other thm above

4t.t? - 41.t7
58.00 58.

Particulsr! 31rt Mrrcho 2(D4
within After Tot.l

12 Monthr ,2 MoDthr

3l!t Mrch,2(D3
Withltr After Tohl

It Mdrrh. l! Mnrrk
SSETS

lFitrrcist Assetr
Csh Md c$h equrvalmts

Bmk baluce other tha (a) above

Receivabls
(i) Trade reeivabla
lnv6tments

Other Finmcial Asses

Non-Finacirl Assets
Curent tu Bsets (Neo

Defered ra ssets (Net)

Property, Plilt ud Equipmmt

)ther nm -finucial ssets

55.16 - 55.16
58.00 - 58.00

o.il - 0.l l
l5t.E6 520.00 671.86
119.34 - 119.34

3.64 - 3.64
0.87 - 0.87
- 2.t6 2.t6

11.60 - 11.60

4t.17 - 4t.t7
58.00 - 5E.@

o.29 - 0.29
85.25 520.00 @5.25

136.37 136.3't

4.56 - 4,56

0.95 - 0.95
- 2.22 2.22

13.24 - t3.24
TOTAL ASSETS 400.5E 522.16 922.74 339.82 52222 852-O!

LIABILITIES

Firstrcial Lisbilitiei
Other fi nmcial liabilitiq

Non Financial Liebilitio
Provisim
Odrcr nm-finwirl liabilitic

5.25

0.38 l.t4 t.52
2.96 - 2 e6

25

0.04 l,l4 l.tE
2.6t - 2.6t

3.3.97

TOTAL LIABILITIES 8.59 l.l4 9.73 7.766.62 l.l4

Noter 3l Mrturity analylis of A$et! rnd Llabilitiq:
The table shows m malysis of assets md liabilitics uslysed according to when they sc expected to be recovered or scttled

Note:32 Frirvalus
The maagement assessed that Fair Values ofFinancial Assets md Liabilities arc approximatcly their carrying

u,,
/

valucs.

\srw' D-



}V

A

r;
NoN

Eo
d

2

d
o

s
6

"o
d

a
d

o
b
ooo
o
o
o
o
oa
6

-d

!
6
oa

a0

tr
do
o

o
o
a
a
!6
oo

o
_o

o
F"

;Esqd
.:!E _gxaER
>trE12;o=Et€EEE
LOd
oQ2

,=e6otr
.OcdI.oEdi

64.E>6E:=i1 0d
.. o

gdNd
F9ing6j€9?
Elo9l
oot,-?j
E=6€r:ieo!?U:ee
€EX;EeE s €b
:bEeS
;'qFq9 ccsd.9.c?-g(j

E rE 5r
OFYed6000d
6.9=dlq ELO
Etr€Ot€e E!e-=dc

.E e I HE
d-t a;,!qEGiE
HE9o.EpEe'q>?Ed
aF!+e>.29.:9d
:-=s=

F?ts9tlEd.E€8853>otos
-6-pa=qqou-=

*ZE!U-E 6 a i q
cE E E ' d
Eb 5 { ii -euf-
lrQo*€:'lE :.:> E b E oo

gE -6 6 g t
-E..O!=dm=.xo
L: !, I >o
-6s C aa .J EEts J J J L

o

z

I
rl>t
.! dl-1

_t

1

6
c
F

o
q

ohoodo
ori o

,l

=l

oo
oo

FI
u?l
OI

:l

I.
l=
ldt>
t.:
l6tl
l5loItr
l-IE

lr
l!
l5lo
lF.

u

6

6
la

o

c
E

rO 6hrFO Ndo
--'qi o r; €$n 06\od

rO O\hr
-O NN6
-.ld or; €*h o6\O -l

nlr
NId

' ri ,lu;€l*

r8 scsls
;<i od\o'lut
th d6lh'-l-]

ll

rq

tsq

I

I

Iil
I

EIqtl
=l0ltst
6lo. I

I

I

I

It>t-8
5E - sg

f$*rEs€EE

ri

a-l

:l
II

t]

1

il

Il.t:
l6li
lc
llr

I

=l'

I

:H

I
Itol=

IE
ldl:
la
IE
IFl-,
lE !
IE
ls
IO

l-
I

l'- u
l=A

ti
lol=
E
.:
6tr
E E].9 itEIolEIEI

€Q -Q+FO 
-€6ri d o-ioinhN- \o-

:\o:f
o .',i oir*\or

\oo
-qh6

€l

8:./Rn "*=l

H:

{l

v,
d

n
N
o

rl6l
=i
EI6lAI

I

I

I

l3
-EE ^ a.9 i

6 D 
-= 

I9 i b .9, 9, =E I

E$gfgeEEEI

-:==\

6.f\
;(ffi)-,W,#

b



34

i

ll

iii

Other statutory information

The Cornpany does not have any Benami property, where Bny proceeding has b€en initiated or pending against the Group for holding any Benami property.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

The Company has complied with the number oflayers prescribed under clause (87) ofsection 2 ofthe Act read with Companies (Restriction on nuumber of
Layers) Rules, 201 7 for the financial years ended March 31,2024 utdMarch 31,2023.

The company does not have any transactions with companies which were struck offunder section 248 ofthe Companies Act, 2013 or section 560 ofCompanies
Act, 1956

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Cornpany has not been declared wilful defaulter by any bank or financial institution or govemment or any govemment authority.

The Cornpany has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
tunderstanding that the Intermediary shall:

(a.) dtrectly or rndirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe company (Ultimate Beneficiaries)
or

(b) provide any guarantee, security or the Iike to or on behalfofthe LJltimate Beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded
in writrng or otherwise) that the Group shall:

(a) directly or rndirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe Funding Party (Ultimate
Beneliciaries) or

(b) provide any guarantee, security or the like on behalfofthe Ultimate Beneficiaries,

The Company has not any such transaction which is not recorded in the books ofaccounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, l96l (such as, search or survey or any other relevant provisions ofthe Income Tax Act, l96l)

The Company does not fall into the category of "Non Banking Financial Companies" as prescribed by RBI guidelines, therefore disclosure ofratios as per

Division lll ofSchedule III ofthe Companies Act, 2013 are not applicable to the company.

36 Scsment Rcnortinp:

In the opinion ofManagement there are no separate reportable segments as per Indian Accounting Standard (Ind AS-108).

37 Tlre Cornpany did not have any long term contracts including derivative contracts for which there were any material foreseeable losses.

38 The Cornpany does not have any pending litigation which would impact its financial position.

39 Thc prevrous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation.
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See accomFan),ing notet to the financial statement8

As per our report ofeven date attached

For Mittal Nippun & Associates
Chartered Accountants

FRN:028891N

For and on beh.lf of the Board ofDirectors of
HB Securities Limited

jtu$..,F
Nippun Mittal
Proprietor

Membership No. 532010

Place: Delhi

Date : l6th May 2424

0. ^.r-c^ l-'l'{ffn"*--
PRAVEEN GUPTA

(Director)
(DIN: 00002375)

(Chicf Finencial OIficer)

WcLril'"v
MOHIT CHAUHAN
(Company Secretary)
(ACS M NO. 53839)
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For Mittal Nippun & Associates
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Particulars

t. 
^J"", 

)
Financial Assets
a. Cash and cash equivalents

Note

4

5

6

7

8

9

10

II
l2

31 Mrrch
As at
2024 31 March

55.16
58.00

0.1I
671.86
119.34

3.64
0.87
2.16

I 1.60

41. I
b. Bank balances other tha (a) above
c. Receivables

(i) Trade receivables
d. Investments
e. Other Financial Assets

Non-Financial Assets

a. Cunent tax assets (Net)
b Def'erred tax assets (Net)
c. Propertl. Plant and Equipment
d. Other non -financial assets

TOTAL ASSETS

I. LIABILITIES AND EQUITY
LIABILITIBS
Finrncial Liabilities
a. Other flnancral habilities

Non-Financial Liabilities
a. Provisions

b. Other non-financial liabilities

Equity
a. Equity Share Capital
b. Other Equity

TOTAL LIABILITIES AND EQUITY
Material accounting policies and notes to the financial
statements

58.

0.

605.25
136.37

4

0.

2.2

13.

862.

l3

14

l5

t6
t7

l-39

5.25

1.52
2.96

820.76

92.25

92L14

3.

l.l
2.61

820.
33.53

F.y:J&-
PRAVEEN GUPTA

(Director)
(DIN:00002375)

ASHOKKUMAR
(Chief Financial Offi cer)

(DIN: 00001938)


