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War for market share may 
limit pharma price hikes 
SOHINI DAS 

Mumbai, 29 August 

otwithstanding the fact that the 
N country’s pharmaceutical 

(pharma) pricing regulator has 
allowed a 12 per cent price increase for 
medicines listed under the National List 
of Essential Medicines (NLEM) in 2023, 

analysts and industry insiders predict that 
the overall domestic pharma industry will 
only witness a price increase of 5-6 per 
cent. This is attributed to higher compet- 
itive intensity in the market. 

Krishnakumar V, executive director 
and chief operating officer (CEO) of Eris 

Lifesciences, a domestic-focused pharma 
company, noted that the NLEM segment 
experienced growth suppression of 
around 150 basis points due to price reduc- 
tions during the January to July period 
this year. Approximately 18 per cent of the 
21.8 trillion Indian Pharma Market (IPM) 

falls under NLEM. 
Krishnanath Munde, associate director 

at India Ratings & Research (Ind-Ra), 

pointed out that during the period from 
2019-20 to 2022-23 (FY23), IPM showcased 

an average price increase of 5.2 per cent. 
This stands in contrast to the average price 
rise of 3.2 per cent witnessed over the pre- 
ceding decade (2013-14 through FY23). 

Munde further added that for the April- 
July period in 2023, IPM’s rate of price rise 
stood at 5.3 per cent. He emphasised that 
even if the National Pharmaceutical 
Pricing Authority (NPPA) allowed a 10 per 
cent price increase for the non-NLEM 
portfolio and a 12 per cent increase (2023- 
24, or FY24) for NLEM products, the over- 

all IPM would be expected to observe a 
price rise of 5-6 per cent due to higher com- 
petitive intensity. 

Historically, companies with a greater 
contribution from the chronic segment 
and lower exposure to NLEM have taken 
good price hikes within their domestic 
product portfolio, Munde added. 

Following the first quarter (Q1) results 

of FY24, pharma companies have started 
expressing concerns about the potential 
impact of NLEM. 

Sun Pharmaceutical Industries, the 
largest pharma firm in the domestic mar- 
ket in terms of market share, acknowl- 
edged after QIFY24 that growth had been 
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at Sun Pharma, discussed the impact of 
NLEM on the quarter’s performance in the 
domestic market, expressing optimism 
about future growth. 

“NLEM was also announced in the 
months of December and January, and the 
full impact has come in this quarter. We 
observe that due to NLEM, growth has 
been subdued in Q1. However, I’m very 
optimistic and hopeful that in the upcom- 
ing quarters, we will witness growth in line 
with the market and strive to outpace the 
market’s performance,” he added. 

Analysts at Nirmal Bang reported that 
during Ql, the India business was 
influenced by seasonality and NLEM. 

“Our coverage universe reported 
around 8% year-on-year (Y-0-Y) growth in 
the India business in QiFY24, driven 

mainly by price hikes and strong growth 

    

    

a 

to a 
delayed mon- 

soon and the impact 
of NLEM prices,” they 

said. 
The brokerage also high- 

lighted that Zydus recorded a 
9 per cent growth in its India 

business (12 per cent excluding the impact 
of NLEM), Torrent Pharmaceuticals exhib- 

ited a 14.5 per cent growth (16 per cent 
excluding NLEM), whereas Dr Reddy’s 
Laboratories experienced a 14 per cent 
decline (with single-digit growth when 
excluding NLEM impact and divestment 
income from the base). Nearly all these 

companies have projected low double- 
digit growth for FY24. 

Even established therapy-focused 
companies such as Sanofi India have not 
been immune to the impact of NLEM. 
The price reductions affecting long-act- 
ing insulin Lantus have exerted down- 
ward pressure on Sanofi’s revenue and 
profitability in QIFY24. Consequently, 
the company’s revenues experienced a 
modest 1 per cent Y-o-Y growth due to 
the significant 21 per cent price reduction 
applied to Lantus. 

However, in 2023, the NPPA has per- 
mitted a 12.1 per cent price increase in 
NLEM drugs. 

Munde explained that the approved 
price hikes of 10.8 per cent for FY23 and 
12.1 per cent for FY24, aligned with the 
Wholesale Price Index of the calendar 
years 2021 and 2022, respectively, repre- 
sent a substantial increase compared to 
the range of 0.5-4.3 per cent price hikes   

ICRA WARNS IT SERVICES FIRMS 
OF FURTHER SLOWDOWN RISKS 
Firms logged lowe 
The information technology 
(IT) services industry’s reve- 

nue growth will likely slow 
down to 3-5 per cent in this 
financial year (FY24) due to 

“persistent macroeconomic 
uncertainty” and weak 
demand in the US and 
Europe, rating agency ICRA 

has said. 
IT services firms growth 

moderated between Q3 FY23 

and Qi FY24. In Qi FY24, 

ICRA’s sample set of com- 
panies recorded a revenue 
growth of 3.8 per cent year- 

on-year (YoY) in US dollar 

st growth in 10 qtrs 
terms, the lowest in 10 
quarters. The firms’ revenue 
growth in the US moderated 
more compared to that in 
Europe. Operating profit mar- 
gins are likely to moderate by 
70-100 bps to 20-21 per cent 
in FY24. 

Overall revenue growth is 
expected to be nearly 3 per 
cent lower compared with 7.8 
per cent industry body 
Nasscom had estimated for 
FY23. Banking, financial serv- 
ices and insurance (BFSI) and 

communication slipped more 
than others. SOURABH LELE 
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RIL gigafactory may power 
EV industry transformation 
Current dominant battery tech making way for LFP batteries, say experts 
SURAJEET DAS GUPTA 

New Delhi, 29 August 

The announcement by 
Reliance Industries that it was 
setting up a battery gigafac- 
tory by 2026 for making bat- 
tery chemicals, cells and 
packs with lithium ferrous 
phosphate (LFP) technology, 
among others, will give a big 
push to the electric vehicle 
(EV) industry to move from 

the current dominant battery 
technology of lithium nickel 
manganese cobalt (LI-NMC) 

to the emerging LFP battery 
technology, say experts. 

Global EVs powered by 
LFP batteries could account 
for 40 per cent of the global 
market by 2030, as opposed to 
the estimated 17 per cent cur- 
rently, according to UBS esti- 
mates. Companies such as 
Tesla, Rivian and Ford are bet- 
ting big on the technology. 

In India, top electric two 
wheeler companies such as 
Ola Electric and Ather 
Energy, which form the bulk 

many years. 
Delhi-based Okaya Electric 

has already become the first 
company in the scooter space 
to use LFP batteries as a key 
marketing differentiator 
against other electric scooters. 

In passenger cars, Tata 

Motors has been using 
LFP batteries in all its 
electric cars: 
Nexon, Tigor and 
Tiago. The largest 
electric car 
makers have the 
battery assem- 

   
      

    

   

LFP batteries enjoy certain 
advantages: they are cheaper 
to make, do not require nickel 
(the price of which has gone 
up after the Russian invasion 
of Ukraine — a key supplier), 
nor cobalt (available mainly in 

the Congo where human 
rights violations are an 

issue). 

In fact, the LFP 
cathode requires 
only iron and 
phosphate which 
are found abun- 
dantly across the 

bled in India by globe and in 
Tata Autocomp India. Their 
which has a JV @Rinthuboieic prices are also 

with Ob phosphate (LFP) stable. “LFP is 

company batteries are cheaper and safer 

Guoxuan Hi-tech. and we have been 

        
    

One example is 
MG Motors with 

cheaper to make, 
and don't require 
eee) Ta) 

working on it for 
along while,” said 

its recently BNipcres any Ather Energy 

launched afford- Founder and 
able Comet. Chief Executive 

Battery companies are lin- 
ing up to make both kinds of 
batteries. They include Exide 
with technology from China’s 

Officer (CEO) Tarun Mehta. 

From the customer point 
of view too, LFP batteries are 
safer and offer a longer life. As 

use the battery in electric 
scooters, said, “The big differ- 
ence is safety. The battery will 
emit smoke but does not set 
the scooter on fire or explode. 
The lifecycle of the battery is 
at least double (7-10 years) that 

ofan NMC battery.” 
Finally, LFP batteries are 

more environmentally 
friendly than NMC ones as 
there is no worry about cobalt 
entering the environment at 
any point in their disposal. 

On the flip side, LFP bat- 
teries need more space for 
storage (although the design 
is being tweaked to solve this) 

and they have less energy 
density, which means their 
range with one charge is far 
lower. This might not be an 
issue for electric scooters but 
certainly would be for pas- 
senger cars. 

Work on resolving the 
range issue is on. Tata Motors’ 
Tigor has an Automotive 
Research Association of India 
certified range of 315 km, 
while its Nexon EV Prime has 

  

  

  

    

  

  

            

  

  

  

  

subdued due to the NLEM impact. inchronic therapies. This was partially off- permitted for NLEM drugs spanning from of EV sales, have been work- SVOLT, Amara Raja, and Anshul Gupta, CEO of Okaya arange of 312 km andthe Max 
Kirti Ganorkar, CEO of India business set by weak growth inacute therapies due 2017-18 to 2021-22. ing on LFP technology for Panasonic,tonameonlyafew. Electric, which was the firstto has a range of 437 km. 
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NOTICE OF THE 28TH ANNUAL GENERAL MEETING, E-VOTING INFORMATION AND BOO OSUR 
E-VOTING AND BOOK CLOSURE INFORMATION Dear Member(s), 

1. Notice is hereby given that the 29th Annual General Meeting of the Company 
DearMembers, aaa (AGM) will be convened on Tuesday, September 26, 2023 at 11.00 A.M. (IST) IN TOMORROW'S EPISODE 
Notice is hereby given that the 28th Annual General Meeting (‘AGM’) of the members of through Video Conferencing or OAVM in accordance with the General Circular 

HB Portfolio Limited (“the Company’) will be held on Saturday, 30th September, issued by the Ministry of Corporate Affairs ("MCA’) has vide its circular dated May 
2023 at 12 Noon through Video Conferencing ('VC') / Other Audio Visual Means 5, 2020 read together with circulars dated April 8, 2020, April 13, 2020 and 
(‘(OAVM’) facility without the physical presence of the members at a common venue to Gaariication, at orien dated January o 3 ont , eeu dated 

y i H i i: i i ecember OS, , jal ecember 14, : ate lay Us, transact the business as set out in the Notice of AGM in compliance with the applicable 2022 and 10/2022 dated December 28, 2022 (collectively referred to as “MCA 
provisions of the Companies Act, 2013 (“Act”) and Rules framed thereunder and the Circulars”) permitted convening the Annual General Meeting (“AGM” /“Meeting’) 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI through Video Conferencing ("VC") or Other Audio Visual Means ("OAVM")on or 
Listing Regulation”) read with Circular No. 14/2020 dated 08th April, 2020, Circular No. before 31st December 2023, in accordance with the requirements provided in The banker to every indians 
17/2020 dated 13th April, 2020, Circular No. 20/2020 dated 05th May, 2020, Circular No. paragraphs 3 and 4 of the MCA General Circular No. 20/2020. In compliance with 
02/2021 dated 13th January, 2021 and Circular No, 02/2022 dated 05th May, 2022 and these sree Pr Ren the Act and oe ting Cecio enn and PRESENTS 
Circular No. 10/2022 dated 28th December, 2022 issued by the Ministry of Corporate : Se ACA py 
Affairs (MCA) and Circular No. SEBVHO/CED/CMD1/CIR/P/2020/79 dated 12th May, the pve heconee OE he Men a A a NS to Nanette 
2020, Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 and business as set out in the Notice of the 29th AGM. The Annual Report 2022-23, THE @ 
Circular No. SEBIMHO/CFD/CMD2/CIR/P/2022/62 dated 13th May, 2022 and Circular containing the Notice of Annual General Meeting is being dispatched through Lr 

No. SEBI/HO/CFD/PoD-2/P/CIR/2023/4 dated 05th January, 2023 issued by the electronic mode by the Company on Monday, August 28, 2023 to those Members 
Securities and Exchange Board of India (SEBI), hereinafter referred to as “the Avont and Depositonee the Teaurement of sending phyeical copies ofthe Notes 

Circulars’. - ; ; of the AGM has been dispensed with vide MCA Circulars and the SEBI Circular. 
Since the meeting will be held through VC/OAVM, facility for appointment of proxy will 2. The Notice of the 29th AGM and the Annual Report including the Financial 
not be available for the AGM. Statements for the year ended 31st March, 2023 along with login details of joining 

The Notice of AGM and Annual Report for the Financial Year 2022-23 have been sent the 29th AGM wee sen enly by email to all tee wembers, whose ema 
electronically to all the members, whose e-mail address are registered / available with Agent (RTA) or with their respective Depository Participants in accordance with 
the Company / Depository Participants (DP) as on Friday, 25th August, 2023. MCA Circular(s) and SEBI Circular. Members can join and participate in the 29th Thursd ays | 11am 
As per Section 108 of the Act, Rule 20 of the Companies (Management and AGM through the VC/OAVM facility only. The instruction for joining the 29th AGM 

Administration) Rules, 2014, as amended and Regulation 44 of the SEBI Listing and the manner of participation in the remote electronic voting or casting vote 
Regulations and the Circulars, the Members are provided with the facility to attend AGM DOM AGM. The stendance ofthe Members atonding tie AGM tyough 
through VC / OAVM, to cast their vote electronically through the Remote e-voting before VC/OAVM will be counted for the purpose of ascertaining the quorum under 
the AGM and through e-voting during the AGM, through the Authorised Agency, Section 103 of the Companies Act, 2013. The Notice of the 29th AGM and the 
National Securities Depository Limited (NSDL). Annual Report will also be made available on the website of the Company at \ 

Detailed process and manner of Remote e-voting / e-voting during the AGM and 
instructions for participation at the AGM through VC/OAVM are provided in the Notice of 
AGM. 

Allthe Members are hereby informed that: 

a) the Ordinary Business as set out in the Notice of 28th AGM will be transacted 
through voting by electronic means; 

b) the Remote e-voting shall commence on Wednesday, 27th September, 2023 at 
09:00 A.M; 

c) the Remote e-voting shall end on Friday, 29th September, 2023 at 05:00 P.M. 
Thereafter, the facility of Remote e-voting shall be disabled by NSDL. 

d) the e-voting rights of the Members shall be in proportion to the paid-up value of their 
Shares in the Equity Share Capital of the Company. Members of the Company 
holding Shares either in physical form or in dematerialized form, as on the cut-off 
date i.e. Saturday, 23rd September, 2023, may cast their vote by Remote e-voting 
before AGM/ e-voting atAGM. 

e) Any person who acquires Shares of the Company and becomes member of the 
Company after sending of the Notice and holding Shares as on the cut-off date i.e. 
Saturday, 23rd September, 2023 may follow the login process mentioned in the 
Notice. 

f) Members may further note that: 

i) Once the vote on a resolution is cast by the Member, the Member shall not be 
allowed to change itsubsequently. 

ii) Members who have casted their vote through Remote e-voting prior to the AGM 
may also attend the AGM through VC/OAVM but shall not be entitled to cast 

their vote again at the meeting. 

iii) Aperson whose name is recorded in the register of members or in the register of 
beneficial owners maintained by the depositories as on the cut-off date shall be 
entitled to avail the facility of Remote e-voting, participate in the AGM through 
VC/OAVM and e-voting atthe AGM. 

iv) The Notice of AGM and Annual Report are available on the website of the 
Company at www.hbportfolio.com, website of the Stock Exchange i.e. BSE 
Limited at www.bseindia.com and website of NSDL at 
www.evoting.nsdl.com. 

v) In case of any grievance connected with the facility for voting by 
electronic means, Members can directly contact Ms. Pallavi Mhatre, 
Senior Manager - NSDL, e-mail ID: evoting@nsdl.co.in or call on Toll Free 
No.: 022-4866-7000 and 022-2499-7000. Members may also write to the 
Company Secretary at the e-mail ID: corporate@hbportfolio.com. 

Book Closure: Pursuant to the provisions of Section 91 of the Companies Act, 2013 
and Regulation 42 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Register of Members and Share Transfer Books will remain 

closed from Sunday, 24th September, 2023 to Saturday, 30th September, 2023 
(both days inclusive) for the purpose of 28thAGM. For HB Portfolio Limited   Sd/- 

Date : 29th August, 2023 (Company Secretary 
Place : Gurugram M. No.: A-53839         

https://www.ducol.com/ and on the website of Stock Exchange viz. 
www.nseindia.com . A copy of the same is also available on the website of 
Bigshare Services Private Limited at https:/Avww.bigshareonline.com. 

3. Members whose email addresses are not registered with depositories can 
register the same for obtaining the login credentials for e-voting for the resolution 
proposed in the Notice of 29th AGM in the following manner: 
|. For Physical shareholders- Please provide necessary details like Folio No., 

Name of Member, scanned copy of the share certificate (front and back), PAN 
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned 
copy of Aadhar Card) by email to RTAatinfo@bigshareonline.com. 

ii. For Demat Shareholders- Please provide Demat account details (CDSL-16 
digit beneficiary ID or NSDL-16 digit DPID + CLID), Name, client master or 
copy of Consolidated Account statement, PAN (self-attested scanned copy of 
PAN card), AADHAR (self-attested scanned copy of Aadhar Card) to RTA at 
info@bigshareonline.com. 
Please note: In order to register your email address permanently, the 
Members are requested to register their email address, in respect of electronic 
holdings with the Depository, through the concerned Depository Participants. 
The Company/RTA shall coordinate with the depositories and provide the login 
credentials to the above-mentioned shareholders. 

4. The Members are requested to refer the AGM notice, for instructions for attending 
the AGM through VC /OAVM. 

5. Remote e-Voting: 
In compliance with Section 108 of the Companies Act, 2013 (‘the Act’) read with 
Rule 20 of the Companies (Management and Administration) Rules, 2014, as 
amended from time to time, the Secretarial Standard on General Meetings (‘SS- 
2’) issued by the Institute of Company Secretaries of India and Regulation 44 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
the Company is providing to its Members the facility of remote e-Voting before as 
well as during the AGM in respect of the business to be transacted at the AGM and 
for this purpose, the Company has appointed Bigshare Services Private Limited 

for facilitating voting through electronic means. 
The detailed instructions for remote e-Voting are given in the Notice of the 
AGM. Members are requested to note the following 
a. The remote e-Voting facility shall commence on Friday, September 22, 2023 AT 

9.00A.M (IST) and end on Monday, September 25, 2023 at 05:00 P.M. (IST). 
b. A person whose name is recorded in the Register of Members / Register of 

Beneficial Owners as on the Cut-Off Date i.e., Tuesday, September 19, 2023 only 
shall be entitled to avail the facility of remote e-Voting / e-voting atthe AGM. 

6. Book Closure: 
The Register of Members and the Share Transfer Books of the Company will remain 
closed on Tuesday, September 19, 2023 to Tuesday, September 26,2023 (both days 
inclusive). 
7. In case of any queries or grievances pertaining to the e-voting procedure, 

shareholders may get in touch with the following: 

Ms. Sabina Qureshl Mis. Bigshare Services Private Limited 

Company Secretary Office No $6-2, 6th floor Pinnacle Business 
Office No 302, Express Building, | Park, Next to Ahura Centre, Mahakali Caves 
14-E Road, Churchgate, Road, Andheri (East) Mumbai - 400093, India 
Mumbai - 400020 Tel: 022—022-62638200 
Tel: 022-4608-2353 Email ID: info@bigshareonline.com 
Email ID: cs@ducol.com 

By order of the Board of Directors 
For Ducol Organics And Colours Limlited 

  

        

Sd/- 
Place : Mumbai Sabina Qureshi 
Date : 24" August, 2023. Company Secretary     
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fafa a ara & ae urs went oF aedior oy fear orem) de G ore fet He HRT aay, 

  

  

MegaCozp 
MEGA CORPORATION LIMITED 

[CIN: L65100DL1985PLC092375) 
Registered Office: A-33, Second Floor, F.E.E, Okhla Industrial Area, Phase II, 

New Delhi - 110020 Phone: +91- 011-40531616 
E-mail: info@megacorplid.com Website: www.megacorplid.com 

NOTICE OF 38TH ANNUAL GENERAL MEETING, BOOK CLOSURE 
AND E-VOTING INFORMATION 

Notice is hereby given that the 38" Annual General Meeting (“AGM”) of the Members of 
M/s Mega Corporation Limited will be held on Tuesday, the 26" day of September, 2023 
at 11:30 a.m. IST through Video Conferencing (“VC”) / Other Audio Visual Means 
("OAVM"), without physical presence of members at the AGM venue to transact 
businesses as set out in the notice of AGM. The venue of the AGM shall be deemed 
to be the Registered Office of the Company at A-33, Second Floor, F.ILE.E, Okhla 

Industrial Area, Phase II, New Delhi - 110020. 

The Ministry of Corporate Affairs (‘'MCA) vide its General Circular no. 20/2020 dated 
5" May, 2020 read with General Circular No. 10/2022 dated 28" December, 2022 and 
other relevant circulars (‘MCA Circulars’), has permitted the holding of the AGM through 
VC/OAVM, without the physical presence of the Members at a common venue. Further, 
SEBI vide its Circular No. SEBIHO/CFD/PoD-2/P/CIR/2023/4 dated 5° January 2023 
(“SEBI Circular’), has granted relaxation in respect of sending physical copies of the 
Annual Report to shareholders and requirement of proxy for general meetings held 
through electronic mode. 

In terms of the said MCA Circulars and SEBI Circular, the Notice of the 38° AGM and 

the Annual Report of the Company including standalone financial statements for 
the financial year 2022-23 along with Board’s Report, Auditor's Report and other 
documents required to be attached thereto, have been sent on 29" August, 2023 

through electronic mode to the members of the Company whose email addresses are 
registered with the Company /Depository Participants). 

The Annual Report and Notice of 38" AGM are also available on the Company's 
website i.e. www.megacorplid.com, website of the Stock Exchange where the shares 
of the Company are listed, i.e. BSE Limited at www.bseindia.com and is also available 
on the website of Link Intime India Private Limited www.linkintime.co.in 

In compliance with the provisions of Section 108 of the Companies Act, 2013 (the ‘Act’) 
read with Rule 20 of the Companies (Management and Administration) Rules, 2014 
{the ‘Rules’) and Regulation 44 of the Securities and Exchange Board of India 
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (the ‘Listing 
Regulations’), and Secretarial Standards on General Meeting (“SS-2") issued by the 
Institute of Company Secretaries of India, the Company is pleased to provide to its 
Members the electronic voting facility to enable them to cast their votes electronically by 
(a) remote e-voting prior to the AGM or (b) e-voting during the AGM. Accordingly, the 
items of business given in the Notice of the 38" AGM shall be transacted through 
electronic voting facilities being provided by Link Intime India Private Limited, (‘LIIPL’). 

Members whose email id have not been registered may download the Notice of the 
38" AGM and Annual Report, from the Link mentioned below: 

https:/jwww.megacorpitd.com/images/pdf/Annual%20Reports/Annual%20Report 
%20Mega%20Corporation% 20Limited%202022-23. pdf 

The details pursuant to the provisions of Section 108 of the Companies Act, 2013 and 
the relevant Rules prescribed there under are as follows:- 

a. The business(es) set out in the notice of AGM, will be transacted through remote 
e-voting or e-voting facility at the AGM. 

b. The voting rights of the members shall be in proportion to their share in the 
paid up equity share capital of the Company as on the cut-off date i.e. Tuesday, 
19" September, 2023. 

Aperson whose name is recorded in the Register of Members/Beneficial owners as 
on the cut-off date shall only be entitled to avail the facility of remote e-voting/e-voting 
at the AGM and a person who is not a member as on the cut-off date should treat the 

Notice of AGM for information purpose only. 

c. The Register of Members and Share Transfer Books of the Company will remain 
closed from Tuesday, 19" September, 2023 to Tuesday, 26" September, 2023 
(both days inclusive) for the purpose of AGM. 

d. The notice of AGM inter-alia includes the process and manner of remote e-voting/ 
e-voting and instructions for participation in the AGM. 

e. The remote e-voting period commences on Saturday, the 23% September, 2023 
(9:00 A.M.) and end on Monday, the 25" September, 2023 (5:00 P.M.) {both days 
inclusive). The remote e-voting shall not be allowed beyond the said date and time. 

. Electronic Voting Event Number : 230441 

. Any person who acquire shares and become member of the Company after dispatch 
of notice and holding shares as on cut-off date i.e. Tuesday, 19" September, 2023 

may obtain login Id and password by sending a request over email at 
enotices@linkintime.co.in mentioning demat account number/folio number, PAN, 
name and registered address. However Members who are already registered with 
NSDL/CDSL for e-voting can use their existing User id and Password for casting their 
vote through remote e-voting/e-voting at the AGM. 

. Manner of voting for members holding shares in physical form, dematerialized 
form or who have not registered their e-mail address with the Company is provided 
in the Notice of AGM, which is also available on the website of the Company at 
www.megacorpltd.com. 

. Once the vote on a resolution is cast by the member, the member shall not be 
allowed to change it subsequently. The facility of e-voting shall be made available 
at the AGM and Members attending the AGM who have not already cast their vote, 
may cast their vote electronically on business(es) set forth in the notice of AGM. 
Further members who have cast their vote by remote e-voting prior to the AGM may 
attend the AGM through VC/OAVM but shall not be eligible to vote at the AGM. 

j. Mr. Vikash Gupta, a Practicing Company Secretary, (Certificate of Practice No. 
10785, Membership No. FCS 9198), M/s Vikash Gupta & Co. has been appointed 
as the Scrutinizer to scrutinize the e-voting and remote e-voting process in a fair and 
transparent manner. 

. The results shall be declared not later than forty-eight hours from conclusion 
of the meeting by posting the same on the website of the Company 
(www.megacorpltd.com.), website of NSDL/CDSL and website of Link Intime India 
Private Limited www.linkintime.co.in immediately after the declaration of result by 
the Chairman or a person authorised by him to the Stock Exchanges i.e. BSELimited. 
It shall also be displayed on the Notice Board at the Registered Office of the 
Company. Subject to the requisite number of votes, the Resolutions shall be deemed 
to be passed on the date of the AGM i.e. 26" September, 2023. 

. For attending meeting through VC/OAVM and e-voting instructions, members are 
Trequested to go through the instructions given in the Notice of the AGM. In case of 
any queries / grievances connected with attending meeting through VC/OAVM and 
electronic voting, members may send an email to instameet@Jinkintime.co.in or 
contact on: - Tel: 022-49186175. 

m.For further information, please refer to FAQs posted by National Securities 
Depository Limited on its website: www.nsdl.co.in and Central Depository Services 
(India) Limited on its website www.cdslindia.com. 
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ama 4] 

wies—fatit aa-shtgre     ae de og ff oro et, fet at or eit meal of eter a onder oe or affror afer 
8) vata & afaRad feet a arr afer S ore weal oe fea set fear ore) start & 
wena uy far set fear ore | wea FT Wd WR ge Oe eh: Sw aie weRng, dre 
arate praca, verttsi—120—-122, WIA det, Saez 17—ei, ASPTS — 160017 / xen / — 

fei : 30-08-2023, WIM : dShTS state ware, agrre sia 

      
Clete = F.N | Ge tail : weit ae eer 

(A Govt. of India Undertaking) 
Honours Your Trust 

ufeferse 4 (ferret 8(1) ted) Horr Bao (stae wsafed Bq) 

was, seiexment 4 yar ge oF ora affront } wo 4, fade aneat or wfeyfeeer sk gattator cen afer 
fea wads fafa, 2002 (2002 @1 54) & ced aie ufoafa fea (rads) fraaracih 2002 & (Raq 3) S eer visa 

  

  

AS feeett | quar, 30 ara 2023 fsa wee 

De Ro BR CoP ERS Co 
Co RRC eG COME eee) 
SUC CCE a ELT 
Derm A Co A aS YO 

waft, serene 7 vasraedt tH fates & uta aftrent & wo F fata oReaferat & ofryfseer vt qatar cen ofeeyie 
fea vac arftfrat 2002 (2002 oT sar. 3) & site six vfeyfe fea (wads) frearach 2002 & frat 9 & urer ufos aT 13(2) Va 

13 (12) & sterfa vacd aftcat & yaricta, ve ArT gear fesifra 29-04-2023 Feta ot oft, fort Pefetra vereoctst at vad 

yer ot orftr at fares co feat @ sfex Ya 4 sift wir wr wfepTas Ge Gr Her Tar a) fe seorpatern) Pete geprar 
aR or ufepradt ee A faa et gd 8 saya vaqert serail) ot cen ora aT Yet fat ura & fe seiteemeraat 
To aet gat Pr fearftra waft /at or var Peaaract & faa o @ we ulead var afefray 2002 HH aT 13 HT VI-IRT (4) H 

ante we yard fecal & variate, fet oferer 4 sified fara ox, afferecr we fer 8) aeorpatsil a fase wo A cer GATT 
OT WIqERT UAT wo AF uae fear ura & fe Wott / at or oA—-ea A aX com Wafer or arg a feet at gow a A-ea, THAT 

cap ve UR cat ge UR ue Pat ara, arma vd Yoo! eq vasiendt do fates S warts ee | Beech or earreedor wise 
uReatral & Araaret wuerer waa & Wat A afer aT oer 13 HT SI-IRT () S wae aT six arafSe far ura 2B) 

Bo ee 

We understand your world 

  

  

  

DURGA / ARE HI AM Ves Ue / Sri } Ber serpat HiT Yea / BET 
eRe Wafer PT ACT or fate / ea UT 

1. heat wa wr aa eed (Good) duter Gt fe forpa ote, Hea Tew aT, Ter 29-04—2023 
2. wala GAR erat (art) arent Greet yferat veag Fe, arent, 207123 

3. are ara eat (mex) § fer = tar: Raw (wa & oaET), 28-08-2028 
wit Prat varengt afer, eer BAR AST GT AGM, yd— welt, af@or— sR vat B. 22,90,621 /— 

de. GRMiG, aR WaT ‘ or FHM, URaAA— Uke fee wr AHA | sate 874 feud ada ore 7a 
‘ ‘ at ge sea stig af Arex) wrt a TAR we Uh Fae Aa) 

am: at véla Gar wat ga ai oma area wat fern 31—qerd_23 
cer st are cet SAT GS a. BX HT! ae fae $ agar 

wrt Uae 21             feaie : 29-08-2023, CIA : SRT 
  

  

ZSRER SA Higaa wsae fates 
eeiiga erate: afte oi. 905, dud ofr, fin 2/8, ateatte wa 
  

ORT 13(12) & ded weed wlotal or wart Hed Ey va APT Yaar fesiferr 06-03-2023 INT wt eft, fort Hofer 

GR aM SG yor 4 aiarpay 06-09-2023 aH sora wer BW. 64,10.829/— fe. diae ae aa so one at 
Sura Ara) (6-03-2023 Te Set Mel) Ger a ArT at wes ot) omy oRet UT oy ont UfacrH aw 

are, age wal, arm, wini gare @ wer gor & aff foster FI 

pore soran ws Gor 4 seapet W F, Ga: VIER Hola sie UTE Hl Year Af uel f fe sietreeceny 

a vad Pasa & Faro & wer ulead vad afiay GY ar 13 Ht Ba-MR (4) & ded Saal year vfecealt 

wT Wart Sea By Ara afta wafer GT Hear 28 SATE, 2023 St wer we fra 21 
moar /IRcY of fairy SIF TA A TIRIT of vaca water & der F Pare asl Ge sg war fear 

wie & wer wud & dar F ag A Was get tm, awe are wer a 06-03-2023 cH sor wir 
®. 64,10,829/— (@. dhs ara ca so ae dt odie ara) (06-03-2023 ce ero wfte) S sa ee] 

am oRTat UR oR art Sitar ee wR ao, agyA wat, ara, TART seas @ wer gor om a fora 8] 

Hora / WEG / TReL/ separa GT aM, Wearye sical al Gsm & fey, sucrer waa H weer 4, afer 

@) IRI 13 HT BI-INT (8) S Wass BH sie aae feat ura F| 

TIA CHT BT 
wafer Rent Hele aN ¥-002, Tasso crag, Geert, Senet, MiSrara, Gea Wa —201010 

feria : 28-08-2023, waM : feet wiRrat arent, yer sor 
  

  

TSHR fers vs, aren, set (see), Fas-400093 INDOSTAR 

Heol Saal 

[Prva _8(1) sem (2)] 
fm, get re seertad rearge seve & arferart afar F ed fectta total & gatos cer wftrafe a wads (afer), 
2002 & ait cen afore fect (wats) fra, 2002 & (fFraa 3) & ener oie err 13(2) & striae ore after @ waht & cet APT BT 
nt at ag oft, Sret aoiat ar defta Gear at ofr wt ahs S 60 feat a steer Yen A vectra La Ya BA Bl HET TAT eT 

@AER ER Gp THA GT PTA PE 4A spe SM S ORM, WIG HEN Vs ST Oa Hl Ofer fra oa & fee ary St MRT 
13 at Seer (4) & urer ufea wferafe feat (ras) Prem, 2002 & Prema 8 & sterta neat aiftraret & wart & Tet Seleere Sl HET 

wede fates & afipd aftrent & wor 4 aeleerent an sete wR & THe Seeltad aNbE Hi Vet Ae veeiten wat We Hea HE 

fern Tar B11 
BoE OT IM WaT Waka a yw RM & fey soe era & ese 4 aras a aT 13 St TI-ARI (8) & way at sie arenes 
fear oie #1 
fers de oR aster der ae ae oe SRA oT Wigan Wad fear ora s fs ga ata S caffra Hy char a wt ven ga waft a 

  

data ag ot cher get Are seelftad tara TET Se OR SMe Ud aT Yori & fre gehen SH Iga Migde fates & wa ar fsa SPT 

  

    

SEU Sei ola vd na Ud AT Yaa at ata wan St wan ot 

ean wate a flare ante feat 

LNGHAOHL- 1. ag WH Sera @. 17,35,941/- (waa tee are the sa 26-08-2023 | Siler 
07190011195 2.9 aa oft dh genareite ara), aie: 09/11/2022 Peon 

3. aaART, 4. get             
  

anes era ame aT 
arm tt — fade fie wen fife ora efter areca 

Fabra ort eft ayprare a- 268 WA 2023 aif 
ee ya eo Mifare sel Par ara 

Wala Get. Whee Teh Ger STATS debt a 
fren ePar a te / sate), eray via ata arr eel 

110005. aml 
rt 

4, ad qa qo gue Rig Prarie ap sto— 189, 
abet ag Pret 
2 9 Wa tap wate 
3. a Ya wo whet ate Profi 145, aber ag 
Rely altars 
Fra fof w-o9-z02 afta 
eene and) ter yan aren ae aR aye aft a 
feerear arret gaa eh ¢t fe ang aurea 1a— are ag 
apt 2023 ¢— ay 10 aul Pere ararenrt an anata galt 
eal qa & erent a ar arg after Pen war et 
ay ag ayn aa qenferer peta an ara 4 aa ar 
Foraé ara ety wee et fa war Wl warena er dt we, 
gift et ae ann ome wt we athe ces ad) andrea 
af ann gant & fay gqarie t | arcent gferen 2h arf 
2 Ry ate aga ang ether ar ett at qaecn whe aoa 
at abe Waren eb! aren (ars 1e-op—zor3 a AY 
waren a wee sere a anh fea ane 

ana 4] 
wie Pahiret ashy 

wr tt — fader fie wer fafa ona afters -ararera 
fata ora share ype A- 269 WA— 2023 THT 

feo ie qa Renbdiera seis far or 
{Una et. Whe TEST Ter STATE debt 7 
fren efter 4 16 / sate), erg va ata apr eel 

110005 ah 
Trt 

1. Ft ya wo wee Rie Poi 9 4-160, alter 
ag (eet 
2. Ya fo ots ata Prorft 4s, ater ag 
Reet alter] 
Fraa fat 1-oa—zo2a wierd 
were ard) trees ante on afer eee at it 
fern arcet gaa sha ¢ fe ang sara 1a— are ag 
apt 2023 4— gan 10 aul fst @ areeert in anda gather 
eal aon & erent tt are aeag athe Pee rar st 
sit aga mpen ana iprieret qa a crea 2 aah ar 
fieré wa ag wee st fe oar Gi ware ert we, 
infay et ate apn oramréd) a art atte exam ad] anita 
ail arnt garert & fay yak & | wrret gften dh ant 
2 fy ate agers ary enfere an eft at gare wte are 
wm ak fuer eh 
area Pearw 18-08-2023 #1 a qarenn a ates ancient 
@ antl Been sar & 

ara tt 
waar 

Fakir aa-sftgr 

IN THE HIGH COURT OF KARNATAKA AT 
BENGALURU 

[SUBSTITUTED SERVICE OF NOTICE TO 
THE RESPONDENT BY WAY OF PAPER 

PUBLICATION 
VIDE COURT ORDER 
DATED: 03/08/2023] 
CMP No. 244/2020 

(VIDEO CONFERENCING/ PHYSICAL 
HEARING) 

PETITIONER/s: NEW BONANZA IMPEX 
PRIVATE LIMITED. 

W/s- 
RESPONDENT/s: SCHOLAR ALLEY 
PRIVATE LIMITED 

To, RESPONDENT 

To, SCHOLAR ALLEY PRIVATE LIMITED. A 
COMPANY INCORPORATED UNDER THE 
COMPANIES ACT, 1956, HAVING ITS 
OFFICE AT NO. 184, RAM VIHAR MAIN 
ROAD, SHAHDARA GATE NO. 3, DELHI 
(EAST)-110 002, DULY REPRESENTED BY 
ITS DIRECTOR, MS. ANNU TALREJA. ... 

arora or aor: Wea 4. 58, Sea 512, meat WSs Sieh, Seats, WRI Bs, THA, Teeter vs ren-Mfsrarare, Tae 
wee-201101 | dheftart: eae 4: sel vere area at weafer (cite fore afer), eferer a: rarer ot eae (cite fem arfers), yt A: aT 

at arate (aah oT fem), wear 4: wet 4. - 6 (30 wte dhs tem) 

  

  

wwii: 30 08 2023 wa iren. lane atante faite 

mo | sac sek Heda part fertics 
Goikpd arated: GRAa. 14/2074-7, GycAex, Fay, Rredager—695 034, CINNo-U65922KL2010PLC025624, 

HOUSING a@rRe wraferr : 12/¢ 01, 13a at, Bre-al, wore a. Wise six Hise, Bier Fol wirreera—-wH wile (see), 
FINANCE dad-400051 pia. 02262728517, Sct: authorised.officer@muthoct.com     

oRRE-IV [Frra—s( 1)] acon sparen (sraet aeafral & erg) 
  

wate secant 4 Aad qyc erat wigta Hert fees & aif ae fara oReoftat & wa Frfafor site 
stra fe ects ER 2002 (after TeM 2002 wT 54) fda (wach) far, 2002 & 3 & arer gfoa aT 

ToC >) ate Met ete sar foe after cence are at or nat han se afer t cornet ane, 
ST Tet SURG / ait /MRSL/ ait AA Geers F fare We &, Vg SRT HM ot Tred Taha / ait TREN git Sie Tel AT BY AT at SATA fe 
areeer 9 SIE Fey ETT Hey Pt FI 8 > er aS RT 194) Ease Hee ee > Hew FF alt ae a 
Sane ea 1 
  

  

a. BRUT SET wi. / GTA / ME TUTRTT/ aia qe ei were TART (w.) weal ot 
a. TRCN OT AT at fears ‘MAAS MT CATT APT, fara 

' Fyre (700102250. 1 THRE 304g, 2023 | ¥.8,28,800/— 175, 2023 am | 28 SITET, 2023                   RESPONDENT/S   

  
Whereas the above named Petitioner has 
filed a CMP on this Court Under Section 
11(4) of the Arbitration and Conciliation Act, 
1996, asin the copy annexed hereunto. 

Emergent Notice is hereby given to you to 
appear in this Court in person or through an 
Advocate duly instructed or through some 
one authorized by law to act for you, in this 
matter on 14/09/2023 at 10:30 A.M in case 
you intend to contest the Petition. If you fail 
to appear, the petition will be dealt with, 
heard and decided in your absence. 

Given under my hand and the seal of the 
court, this the 10/08/2023. 

By order of the Court, Assistant Registrar, 
High Court of Kamataka, Bengaluru. 

    

C3 vadt atemiferar fees 
CIN : L67120HR1994PLC034148 

en. wafer : wile 4. 31, Varela 

AHEN-32, TRHIT-122001, aftarn 
WI: + 91-124-4675500, WaT : + 91-124-4370985 

¥$-4et | corporate@hbportfolio.com, arg: www.hbportfolio.cam 

PC Ge Co 
Ce Coe 

fia weer, 

Wagan YT at ont f fe vad uldwiferat fates Cory) & wae gH 2edT 
afte ured tee (coltea’), afar, 30 fara, 2023 & atoex 12 al,   

earyet aha (al) / sraet Waa al) ar raRor— Vokes atl cafe G. 47, Tlele RS fra, TAR Reid CORT GT, TAR 
RIS, TAGR , WoRA-302013, We ya oar 28 He 6 guaiegaraitr 23. Tega aa 74, ee attmart e242 af 
eeenr yo aeat r ‘ArT 
ele ar ae: Fe: ARITA, WR: Age, SUR: ST AA, SANT: IST. 48 
  

PAULI. 13100083387, 1. Wet dae Aol ses _ + |o. ermesorie, 3, Serer | 3078, 2023 | ¥.9,66,294/- 175g, 2023 aa | 28 SFR, 2023 
  

Deanye Baraat) / sretet Aah (Al) ar ray— Maka Rs Ar cele FT. 8—e, Torri Rdl—-4, Fae sre ts, THATS, 
BICATST, PAGE ATRIA-302013 er agefa wal fore 
elle arena: Fe: ect. 8a, TRA: 40 He AS USH, TN: SHC. 8, SANT: aie a. 8S 
  

fasts wa S Serna / ait /ARER/ sit She GPA BT S Ga ar STE fsa Sa Bf ae WARTS Hg ca FT aR BOP Ger Hrs at 
BAGS oh Sree APH ay AT Sie Ser ae fae Saar foxy Are Aye SSA Hg Har fees + WAR HET SPM 
      SUM : Woe, faa : 30 TET. 2023 Bear. /— ware sero, Hier yee srakeey Mga He fees 
  

water at eer 4 ahteg aaa & Pere og, oer affa, 2013 (Cafe) 
@ any wast yt caus faxed Pent cer Sat (ated afica ae gare 
  amend) faPrerraef, 2015 & wer usa wae Fares (VA) ERI UNI wRoa dear 

14/2020 feaifet os otter, 2020, URaa der 17/2020 feaifea 13 ate, 2020, 
uftaa deat 20/2020 feaifeed 05 Ag, 2020, uaa deat 2/2021 ferifed 13 oa, 
2021 ver UR He 02/2022 feaifa os Ag, 2022 ak uRoa Wea 10/2022 

ferifist 28 fear, 2022 vem aria oferger ud fara ats (at) are at oRoa 
Wer Ba / casi / tient / vies / venga / Ht / 2020/79 feaifea 12 ag, 
2020, URaa dear Sat / vas /diewa /dierste /ansere // 2021/11 
feaifea 15 waa, 2021 cen uaa wear dd /vaa/ dived 
/Pwese/Ragar // 2022/62 feaifea 13 ag, 2022 atx 
Va / va /digesl /Oeie-2/0/ Mesa = /2023/4 feaifea o5 wae, 
2023 gut art “aRoaGReal)’ we 7y é, & squire 4, fash wre WI Ue WERT BY 
tft wiRefa & fan, deat asia Ca) /ae aifsat fags Ar 
Catgatea’) after a area B arene at STTA | 

aft don GR aediga & arean 8 arahfera at argh, ara: Gores & ferg welt HH 
frafea at gfaen soeter aei Sr | 
UsigT a YET cer feats af 2022-23 8g afte Rute Hac geet fae a oA 
wit weed at act on get 2, ferret g-Act Ua Bea, 25 aPTed, 2023 oT 
wart / aiftiet aféRrica rh) & ora delag / greta F | 
af BH ART 108, Hot Gaus Ud Gare) Praaraet, 2014, sen Penfea, & Fraa 
SRST 20 Ten Sat ees fara & fara 44 sie oat BS srqarery A Marea BT 
Oh / areas & areas S Waites A art oe, Uses O vec fate Fate } area 

& ate qoitee ak g-difer 3 aera S gctagifre fate 8 ade sre eg |feen, 
ated wish, tara fraatRdre fede’ fafties (igadiga) F ay 
DUTT HUF UT al S| 

fete gfe /yettes & eh g-aet ot uber ak er cen deh /atgaes S 
FETA S Toa 4 APT OY Sy AGS Toy St WT A Fay Ay eI 
wl ace ot eager yfad far ora @ fe : 

wm) 2641 WoRTa GT ET A elise AER AA oT Pres galas UTE 
RA Aaa Ene ea aT ; 

w@) Rate gat Eni Acar geHaIK, 27 Rrarax, 2023 Ht YaE 09.00 ut FS 
ar: 

a) fate F-aHeT SR Ada Ba, 29 Praae, 2023 SI IPT 05.00 Fat TAT 
Sr | sae ore Rete g-afer gre scart at Elser VreESee ERT Freer HE 
atone ; 

&) ward & g-afet after aot a7 gfadl rae gon a wae sel B yaad eT 
@ aga 4 ett) oot o ae gee ae fod ot pe—aitw for aertat 

ura, 23 freee, 2023 a dies ar ardtides wo F See eh, ge Uses B 
deel Rate fae ari / ies & aR g-aey gr ada we aed & ; 

=) aft ay afer oot @ See oT TET GT GS WT FH yeaa He s sie 
wud a1 Ward arc f cen wea faker aerfa ara, 23 Rrarae, 2023 
wr SRS &, oe Yer 4 aftla chs wiser Gr Te GX eH F | 

a) Was at ate we fp : 
i) feet wera arr fort ceca oe Ue aR dle stat fay oF G ae Ha aT 

ae Rada af agate set et | 
i) Gare Wie & veel fete Lat arr ade ax ge Fa aR 
aediga & aay S Vos F sae et aad s Wy Taal son H TF: 
FTE GM OI SHR Ae ST | 

ii) ae cafe foreen ATH we—aite far a uaeat & eorex sera fentferettar 
ERT agers ore carat & vforex A afifekad sen ge Rate yale 
a iden ret oe, SRA /sigdies & arean S Voter 4 APT AA aeT WONT 
aes ST Ara SE Bg Bra ET | 

Wy) woiga at Ber Ten aise Rare wert a seers www.hbportfollo.com 
ele varia: aria: digas faftes at agege www.bselndla.com Te 
Wayaeival at Aerase www.evoting.nsdi.com We S7cTey = | 

vy) scagifre aert are afer & wae Ff feet aft rors at ferfer F, 
weer wel ys ceed vers, afta ude — wieadiga, g—-Ta 
amgei : evoting@nsdi.co.in 8 Wue ot wad # seal cla wi Wae 
022—4866—7000 Tel 022—2499—7000 WR Sie SK Wad f | WENT 
ari ufea ot at gear arget : corporate@hbportfolio.com ux fora 
Wed # | 

adi ddl: oot offre, 2013 St oer 91 & weet aie SF (Ear afte aie 
wees aterg) fafrerraet, 2015 & fafa 42 } see waeal & etree Te WaT 
RT FRITH zed vous & uqee U waa, 24 fara, 2023 V efra, 30 

Rua, 2023 (atat fea ene) ae sa ST | 
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