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Proton therapy places India
at forefront of cancer care

SHINE JACOB & SOHINI DAS
ChennaifMumbai, 27 April

For cancer patients worldwide, proton
therapy is considered a boon and one of
the most efficient treatment methods
compared with traditional radiation. Led
by Apollo Proton Cancer Centre (APCC) in
Chennai and Tata Memorial Centre in
Mumbai, India accounts for almost 67 per
centof global proton treatments. With new
centres planned by multiple healthcare
majors in Delhi, Hyderabad, and Benga-
luru, the country is on track to become a
major global destination for proton care,
posing achallenge evento theUSin terms
of costand efficiency.

According to industry estimates, there
are around 110 proton therapy centres glo-
bally, of which only about 40 see regular
patient inflow, treating 15,000-16,000
patients annually. Though India has only
two centres at present, it is treating over
1,000 patientsa year —with APCC catering
to around 800 and Tata Memorial around
200. Based on estimates, India may see
demand from over 161,000 patients by 2040.

Thisgiant stridecomesdespitethe fact
thatIndiaand Southeast Asia’s firstunit —
APCC—waslaunched only on January 25,
2019. Though proton therapy began in the
19508, it evolved into modern clinical
proton therapy for cancer management
onlyinthe1980sand 1990s in the US.

“India is fast evolving as a global hub,
with our centre treating over 2,500 patients
in the past six years. Considering India’s
large population, a greater number of
centres are required, and Apollo itself is
planning two more in Hyderabad and
Delhi,” said Karthik Anantharaman, vice-
president, international business, Apollo
Hospitals, who is also incharge of APCC.

Anantharamansaidclose to 25 percent
of APCC patients so far have been from
abroad. “We are treating over 150 interna-
tional patients a year now. Even patients
from the US and Europe are opting for us
due to cost advantage and efficiency,” he
added. Most of these patients come from
Mauritius, Iraq, Oman, Bahrain, Ethiopia,
Kenya, Tanzania, Nigeria, Ghana, South
Africa, Sri Lanka, and Bangladesh.

India’s public-sector entry into proton
beam therapy through Tata Memorial
marks a structural shift in access to
advanced oncology care. The facility at the
Advanced Centre for Treatment, Research
& Education in Cancer, Kharghar — com-
missioned with support from the Govern-
ment of India — comes years after APCC
established the country’s first private proton
unit. What differentiates Tata Memorial is its
positioning: a high-end technology plat-
form embedded within asubsidised, high-
volume public cancer system.

Proton therapy is particularly indi-

Led by Apollo Proton Cancer Centre in Chennai (pictured) and Tata Memorial
Centre in Mumbai, India accounts for 6-7% of global proton treatments pPHoTO: APCC

cated in paediatric cancers, skull-base
tumours, and cases where sparing sur-
rounding tissue is critical. Tata Memorial
estimates — echoed in government and
hospital communications — suggest
roughly 2,000 children in India could
benefit annually, but actual treated vol-
umes remain a fraction of that.

The geographic distribution remains
clustered globally, led by North America
(particularly the US), Europe, and East
Asia. The US alone has more than 45
centres and over 100 treatment rooms,
while Europe has about 30 centres spread
acrosscountriessuch as Germany, the UK,
and France. In Asia, capacity hasexpanded
rapidly to nearly 40 centres, with China,
Japan, and South Korea emerging as the
main growth engines.

Doctors say the demand-supply imbal-
ance in proton therapy remains stark,
driven by limited capacity and the ther-
apy’s highly specialised nature. “Currently,
there are only two proton therapy centres
inIndia... Consideringthere are few centres
providing this technology, the existing
demand-supply equation is evidently
asymmetrical. There is high demand and
low supply of these services,” said Ashish
Joshi, director and cofounder of Mumbai
Oncocare Centre. He added that the gap is
particularly acute in paediatric and com-
plex cancers, where proton therapy can
offermeaningful clinical advantages. Joshi
said such disparities are typical of emerg-
ing technologies but may ease over time.
“As more centresaresetup... thereisalike-
lihood pricing willbecome more standard-
ised and cheaper,” he said.

UllasBatra, co-director, medical oncol-
ogy and chief of thoracic oncology at Rajiv
Gandhi Cancer Institute and Research
Centre, said India’s demand for proton
therapy far exceeds supply —models pro-

ject 161,000 eligible patients by 2040, yet
India hasonly two centres, with TataMem-
orial treating 541 patients and APCC treat-
ingover2,500. “New centres in Hyderabad
and Gurugram are planned, but evidence
still favours paediatric and skull-base
tumours; broaderuse remains unproven,”
headded.

“In all conventional radiation ther-
apies, neighbouringstructuresareaffected
aswell. Because of this, the riskof develop-
ing a second cancer with conventional
intensity-modulated radiation therapy,
electron beam therapy or X-ray-based
radiation can be as high as 20-30 per cent
laterin life. In proton therapy, the chance
of developing a second cancer can be as
low as 4 per cent,” Anantharaman said.

Nilaya Varma, cofounder and chief
executive officer of Primus Partners,
flagged the structural imbalance between
affordability and access, pointing toadual-
track system emerging in proton therapy.
“There is a stark difference in pricing of
proton therapy in public-sector hospitals
and private hospitals,” he said, observing
that while institutions such as Tata Mem-
orial offer free or highly subsidised treat-
ment, this often comes with long waiting
times. In contrast, private providers such
asAPCCchargeY25-50 lakh per treatment
— still lower than global benchmarks, but
beyond the reach of mostIndian patients.

He emphasised the need for “blended
financing models, including targeted cor-
poratesocial responsibility funding, more
comprehensive insurance packages for
the underserved, and systematic alloca-
tion of healthcare budgets” to make
expansion sustainable. He said condi-
tional subsidies for private players, along
with public-private partnerships and
insurance expansion, could help scale
capacity beyond metros.

Affordable housing may lose
more ground amid rising costs

SANKET KOUL & PRACHI PISAL
New Delhi/Mumbai, 27 April

The West Asia conflict may reduce fresh
supply in affordable housing in Indiato a
trickle, as higher input costs further erode
thesegment’salreadythin margins. Accord-
ing to market watchers, fluctuations in
crude oil and gas prices, along with higher
freight costs, are raising prices of cement,
steel, and other construction materials,
leading toa spike in construction costs.
“Construction expenses areup15-30 per
cent, squeezing thin margins and limiting
pass-through to price-sensitive buyers,”
said Jash Panchamia, promoter, Suraksha
Smart City, indicating that investment in
new affordable housing projects isbecom-
ing challenging, as even small
costincreases affect viability.
“Thesegment is particularly
vulnerable toglobal disruptions
because of its already com-
pressed margins. The conflict
has pushed up prices ofkey con-
struction materials, impacting
project viability and putting
further pressure on the already shrinking
supply pipeline,” said Niranjan Hiranan-
dani, chairman, National Real Estate
Development Council (Naredco).
Ashwinder R Singh, chairman, Confed-
eration of Indian Industry Real Estate
Committee and cofounder of Bengaluru-
based BCDRoyale, echoed thissentiment.
While affordable housing has lower direct
exposure to imported materials than
luxury construction, the cumulative
impact of freight inflation onelectrical fit-

WEST ASIA
CONFLICT

THIS COMES AT A TIME WHEN THE
PIPELINE FOR NEW PROJECTS

HAS BEEN CONTRACTING DUE

TO RISING LAND COSTS

tings, adhesives, polymers, and finishing
materials is quietly eroding the thin mar-
ginsthatmakeaffordable projects feasible.

“As a result, developers are more cau-
tious about launching projects. The pipe-
line in this segment is already under
pressure, and if cost volatility continues,
fresh supply —especially inurban markets
— could slow further,” said Praveen Jain,
president, Naredco.

This comes at a time when the pipeline
has been contractingover the past fewyears
due to rising land costs and devel-
opers increasingly shifting towards
premium and hxury housing.

According to real estate consul-
tancy Anarock, new affordable
launches in Tier-I markets fell
nearly17 percent, from 72,400 units
in2022 to 60,150 units in 2025. The
first quarter of 2026 saw only 12,850
new affordable units launched.

Experts say a key reason is high land
costs, regulatory burdens, and limited
availability of well-located land parcels.

“Standalone affordable projects have
declined significantly, with most supply
now coming through inclusionary zoning
policies or mandated allocations such as
economically weaker sections and low-
income group unitswithin larger residen-
tial developments,” said Sharad Sharma,
salesdirector at Square Yards.

These reserved units often form the
bulkofnew affordable stock in primeurban
centres, indicating the segment isno longer
commerciallyviable atscale without policy
support or cross-subsidisation.

Santhosh Kumar, group vice-chairman
atAnarock, added that such projects, once
viable on city peripheries, have gradually
retreated even from those locations as
urban expansion pushes land wvalues
upward and infrastructure development
follows, compressing affordability.

Affordable segment runs into supplywall
The price cap of ¥45 lakh defining afford-
able housing has remained unchanged
since2017 despite rising construction costs
and inflation. Developers have long
pushed foranupward revisiontoI9olakh.

“The affordable housing segment is
unlikelytodisappearbecauseIndia’s hous-
ingdemand remains deeply linked to affor-
dability-driven homeownership. However,
rising input costs, financing costs and
urbanland values are makingsub-Y45lakh
housing increasingly difficult in major
metropolitan markets, pushing supply
towards peripheral and satellite locations,”
Hiranandanisaid .

Experts add that the segment’s sur-
vival hinges on the policy environment,
and schemes such as Pradhan Mantri
Awas Yojana have historically provided
subsidy support that kept developer par-
ticipation viable. “A recalibration of Credit
Linked Subsidy Scheme parameters, or
theintroduction of construction costrelief
mechanisms, could sustain a meaningful
pipeline,” another developer said.

A first: Delhi’s peak April power demand crosses 7,000 Mw

SUDHEER PAL SINGH

Newv Delhi, 27 April

Delhi’s peak power demand
crossed the 7000 Megawatt
(Mw) mark on Monday for the
first time in April, touching
7.078 Mw at 3:30 PM.

The 7000 mark was
breached in May in both 2024
and 2025, data from the State
Load Dispatch Centreshows. At
the national level, peak power
demand reached a record high
of 256 Gwon Saturday.

Temperatures have soared

overthe past fewweeksowingto
the prevailing severe heat wave
conditions, pushing electricity
consumption by cooling load
centersthroughtheroof.

The heatwave con-
ditions are likely to
persist over many
pockets of northwest
and central India and
abate thereafter, the
India Meteorological
Departmentsaid Monday.

Commenting on the sky-
rocketing power demand inthe
national capital, BSES discoms

said they successfully met the
peak demand of 3,159 Mw and
1,446 Mw in their respective
areas. “BSES discoms are fully
geared up to ensure
reliable power supply to
morethans3lakhcon-
sumers and nearly
2.25 crore residents
across South, West,
Eastand Central Delhi,”
aspokesperson said.

He added these arrange-
ments include long-term
Power Purchase Agreements
(PPAs), bilateral tie-ups,

banking arrangements with
other states and deployment
of demand forecasting
tools to accurately estimate
load and maintain uninter-
rupted supply.

“Around 2,670 Mw of green
power will play a key role in
ensuring reliable electricity
supply during the summer
months in BSES areas. Solar
power is expected to con-
tribute about 840 Mw, hydro
around 572 Mw and wind
nearly 500 Mw,” the BSES spo-
kesperson said.
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TENDER NOTICE

Bank of Baroda invites online proposal for the following:
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TENDER NOTICE

India’s antitrust case against
Apple has reached a keystage,
with the Competition Commis-
sion (CCI) of Indiasetting May
21,2026, for the final hearing.
The case focusesonApple’s
App Store rules, particularly its
requirement for developers to
use itsin-app paymentsystem

Apple vs CCI showdown on May 21

and pay commissions of upto
30 per cent. A major point of
contention is Apple’s refusal to
share detailed financial data,
especially global revenuefig-
ures, which regulators wantto
use toassess penalties. Under
Indian law; fines can bebased
onglobal turnover, leading to

estimatesashigh as $38 billion.

The case,which began in
2021, reflects broader global
scrutiny of app store practices.
Its outcome could result in
penalties, changesto Apple’s
policies, and greater flexibility
fordevelopers in India, writes
Harsh Shivam.

Bank of Baroda, Security Department, BCC, Mumbai invites RFP from
Reputed Service Providers for Centralized Monitoring System (CMS)
in Branches for Alert Based Security Exception Monitoring Including
Health Monitoring of Security Equipment, on CAPEX - OPEX Basis
through GeM Portal.

Details are available on Bank’s website https://bankofbaroda.bank.in/
tenders/corporate-office under Tender Section and on https://GeM.Gov.in
“Addendum”, if any, shall be published on Bank's website
https://bankofbaroda.bank.in/tenders/corporate-office. under Tenders
section. Bidders must refer the same before final submission of the
proposal.

Last date for bid submission: 19 May, 2026 before 15:00 hours
Place: Mumbai Chief Security Officer

Date: 28.04.2026 Baroda Corporate Gentre, Mumbai

10/26-27

S. Last date for
No. Tender Name submission of Bid
Request for Proposal for Selection
of Service provider for procurement "
1| of Extended Life Cycle support Lt Zud
(ELS) for RHEL 7.9 for -01- year
Details are available on Bank’s website

https://bankofbaroda.bank.in under Tenders section and
Govt. GeM portal.

“Addendum”, if any, shall be published on Bank's website
https://bankofbaroda.bank.in under Tenders section and
Govt. GeM portal. Bidders must refer the same before final
submission of the proposal.

=
Place: Mumbai §
Date: 28.04.2026 Chief Technology Officer =

2 HB PORTFOLIO LIMITED ] ] o
CIN : L67120HR1994PLC034148 Kirloskar Pneumatic Company Limited ?
Registered Office : Plot No. 31, Echelon Institutional Area, . K r o s K a r
Sector 32, Gurugram-122001, Haryana A Kirloskar Group Company P )
Phone : +91-124-4675500, Fax : + 91-124-4370985 . . : _ neumatic
E-mall - corporate@nbportiolio.com, Website - www hbportiolio.com Registered Office : Hadapsar Industrial Estate, Pune - 411013
NOTICE TO SHAREHOLDERS CIN: L29120PN1974PLC110307
Second 100 Days’ Campaign - “Saksham Niveshak”
Pursuant to the directives of Investor Education and Protection Fund Authority
('IEPFA), HB Portfalio Limited (‘the Company’) has launched the Second 100 Days’ EXTRACT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH 2026 o
Campaign - ‘Saksham Niveshak’ effective from 01st April, 2026 to 09th July, (T in Million)
2026. This campaign has been initiated specifically to reach out to the shareholders Standalone Consolidated
and assist them in updating their Know Your Customer (KYC'), Bank Mandates, Quarter Ended Year Ended Year Ended Quarter Ended Year Ended
nomination details and contact information with the Company and to enable them to Sr. X
claim their unpaid/ unclaimed dividend(s) and prevent transfer of shares tothe IEPFA. No. Particulars 31/03/2026 31/03/2026 31/03/2025 31/03/2026 31/03/2026
All the shareholders of the Company who have unpaid/ unclaimed dividend(s) or who Audited Audited Audited Audited Audited
are required to update their KYC and nomination details or have any issues/ gueries IND AS
related to their unpaid/ unclaimed dividend(s) and shares, are requested to write to "
the Company's Registrar and Share Transfer Agent ('RTA) at RCMC Share L Tatallnc‘nmefrom uperatmnls - - - 7057 17,592 16,286 f118 17,868
Registry Private Limited at their office at B-25/1, Okhla Industrial Area, Phase II, 2. | Net Profit/(Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 1,836 3,562 2,845 1,834 3,520
New Delhi-110020 and E-mail: investor.services@rcmedelhi.com (Website: 3. | Met Profit/(Loss) for the period before Tax (after Exceptional and/or Extraordinary items) 1,879 3422 2,806 1,876 3,379
www.rc‘mc::)lhiﬁt;nlr.n} or to the Nodal Officer of the Company at 4. | Net Profit / (Loss) for the period after Tax (after Exceptional and/or Extracrdinary items) 1,440 2,684 2,110 1,437 2,643
corporate@nbportfolio.com. ) 5. | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period (after tax) and 944 2127 2,124 942 2,086
This communication is also available on the website of the Company at Other Comprehensive Income (after tax]]
www.hbportfolio.com and on the website of stock exchange ie. BSE at - e -
www.bseindia.com. Equity Share Capital 130 130 130 130 130
h it
For HB Portfolio Limited Other Equity 12,380 10,831 12,358
Sdl- Earnings Per Share (Face value of ¥ 2/- each)
Date - Aoril 27. 2026 Meenu Papreja 1. Basic 2217 39.80 3256 22.14 39.45
ate :April 27, Company Secretary and Compliance Officer .
Place : Gurugram Membership No. F11607 2. Diluted 22.14 39.74 3248 2211 39.39
[Not Annualised)
Note:

When industry giants speak,
everyone listens.

In-depth Q&As with market mavens —
every Monday in Business Standard.

To book your copy, SMS reachbs to Place : Pune

57575 or email order@bsmail.in

Business Standard
Insight Out

Date : 27 April 2026

“Mark bearing werd 'Kirloskar' in any form as a suffix or prefix is owned by Kirloskar Proprietary Ltd. and Kirleskar Pneumatic Co. Ltd. s the Permitted User"

The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The full format of Financial
Results are available on the Company's and Stock Exchange websites. (www.kirloskarpneumatic.com, www.bseindia.comand www.nseindia.com).

- Tel: 481 20 26727000 - Fax: +91 20 26870297
+ Email: sec@kirloskar.com - Website: www.kirloskarpneumatic.com

For Kirloskar Pneumatic Company Limited

Sd/-
Aman Kirloskar
Managing Director
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Ansal Housing Limited
An IS0 9001: 2015 Company
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IN THE COURT OF THE XIV ADDL. CITY
CIVIL JUDGE (CCH-28) AT BANGALORE
ORIGINAL SUIT N0.6941/2025
BETWEEN: SRI. SRINATH .C.V, S/o V.M.
Subba Rao, No. 53 6th Crnss Maruthi

u -
LEYJ{J?Q .PLAINTIFF
AND: M/s. SOBEK AUTO INDIA PRIVATE
LIMITED, A company incorporated under
the provisions of Companies Act, 2013
having its registered office at: 3rd Floor, 90B,
Delhi-Jaipur Expressway, Udyog Vihar,
Sector 18, Gurugram-122001, Haryana,
Represented its Managing Director ...
D FEHDAHTW o
SUMMONS/NOTICE TO THE
DEFENDANT
WHEREAS the plaintiff has instituted the
above suit against the defendant company
for seeking declaration to change of vehicle
Registration certificate and other documents
KA-01-MH-4792. We are hereby summoned
to appear in this court in person, or by a
pleader duly instructed, and able to answer
all material questions relating to the claim
petition or who shall be accompanied
some person able to answer all suc
questions, on the 30/06/2026 at 11:00 A.M
forenoon to answer the claim.

B o

e w1 faen

Take notice that, in default of your

gl wife & Faffre W oiiT e, o 3 % a9 20 o sfueRrt fa, ui 49 50 =R aEe
=, 41,60 TR HEd, T . 1/11289 W i, @e0 A, 497/115, H A wie A, 1, 2 30t
7, TR v i v e 3 sifuenr & e, T Aiee & 3wl A o) 24 e, e
R T ) e e Wik o T e e U S T o et 3 T S S S
e, 3ara st = A1 20t ufe 3 adh smrgferes sifafer e sifuerrl & e, ofSet

appearance on the day hereinabove
mentioned, the suit will be heard and
disposed off ex-parte.

Given under my hand and the seal of the
court, onthis 27/04,2026

By order of the Court, Senior Sheristedar,
City Civil Court, Bengaluru

MAHESHRAJ, Advocate
No.25/2, Anand Nivas® Il Floor, 3rd Cross,
6th Mam Road, Gandhinagar,
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